HI®
KPEMIHB

BIIKPUTHUU

HEJIEP KABHUU
NEHCIMHUHN ®OH/I
«KPEMIHb»

DiHaHCOBA 3BITHICTH
3a pix, wo 3axinyueca 31 epyous 2019 poxy

3i 36imom HesanescHoeo ayoumopa



YKPAYUT - XXI
MUKONAIB

ToBapucTBO 3 OOMeXeHOo BiANoOBiAanNbLHICTIO
Ayautopcbeka cipma

Ykpaina, 54001, m. Mukonais, Bya. Iloteomkinchka, Oya. 42, od. 15, ten/dakc (0512) 37-65-36,
kox 3a €/IPI10Y 24790159, e — mail : ukraudit‘@meta..ua
Howmep peecrpauii y Peectpi ayanropis ta cy8 exrin ayauropeskol aisasnocti 1843

3BIT HE3AJIEZKHOTI'O AY/IMTOPA

Paoi Biokpumozo neoepicasnozo nenciunozo gondy «Kpeminoy»

Hauionaasniie komicit, wio 30iiicHIOC depicashe pe2yiiosanna y chepi punkie (inancogux
nocaye

3BiT moao ayaury ginancoBoi 3BiTHOCTI

dymka

Mu niposenu ayaut binancooi 3BiTHocTi BinkpuToro HeepskaBHoro nenciiinoro gpony
"Kpeminp" (koa €/IPTIOY — 334034821, micuesnaxomkenns 01021, m. Kuis, By
[HcturyTebka, 6yn. 19-0, kB. 33 peecrpauiiinuii Homep y JlepkaBHoMy peecTpi hiHaHCOBHX
yeraros 12100733, nani — @onn), 1o ckiagaeTbes 3 6agancy (3Bity npo (inaHcoBuii cTal) Ha
31 rpyans 2019 poky, 3BiTy npo (iHaHCOBI pe3y bTaTH (3BITY PO CYKYIHMIT 10XiT), 3BiTY Mpo
PYX IPOLIOBHX KOIUTIB (3a IPAMHM METO/I0M) Ta 3BIiTY [IPO BIACHHIH KariTan 3a pik, 1o
3aKIHYMBCA 3a3HAUCHOIO JaTOI0, 1 NPUMITOK 10 (hiHAHCOBOT 3BITHOCTI, BKJIFOUAIOYH CTHCIIHIH
BUKJIA/l 3HAYYIIHX OOJIKOBHX IMOJITHK.

Ha nay nymy, ginancosa 3BiTHICTS, 110 101a€ThCs, BiZOOPAKAE AOCTOBIPHO, B YCiX CYTTEBHX
acmiektax (pinancosuii ctan ®onay Ha 31 rpyans 2019 poky, iforo inancosi pe3yapTaTh i
TPOLIOBI MOTOKH 3a PIK, 110 3aKiHYMBCS 3a3HAYEHOIO 1ATO0, BIANOBLIHO /10 MikHApOIHIX
cranaptis (hinaHcoBOT 3BITHOCTI y pesakiii, o po3mimena Ha odimiitHomy caiiti
MinicrepeTBa ¢inanciB Ykpainu (MCD3).

OcHoBa 1,151 AYMKH

Mu nposesu ayaut BianoinHo g0 MikHapoauux crangapris ayauty (MCA). Hamy
BIJNOBI/Ia/IbHICTD 3TIHO 3 IUMH CTAH/APTAMK BUKJIAZIEHO B po3/aii « BianosizamsHicTs
ay/IMTOpa 3a ayIuT (pIHAHCOBOT 3BITHOCTI» HAIIOTO 3BiTY. MH € HE3a/I€KHUMM T10 BiIHOMIEHHIO
10 ®ouny 3riano 3 Konekcom etuku npodeciitnnx Gyxrantepis Pamxu 3 MisxkHapoHux
cranzapTis eTuku s Oyxrantepis (Koaekc PMCEB) ta eTHYHHMH BHMOramH, 3aCTOCOBHHMHE
110 HAIIOTO ayAuTy (hiHAHCOBOT 3BITHOCTI, @ TAKOK BHKOHAJIH 1HIII OOOB SI3KH 3 €THKH
BLOBiAHO 710 nux BuMor Ta Kozexkcy PMCEB. Mu BBakaemo, 110 OTpUMAaHi HAMH ayIHTOPCHKi
JI0Ka3M € JIOCTATHIMH i IPUHHATHUMH [T BUKOPHCTAHHS IX K OCHOBHM /ISl HAIIOT JTyMKH.

K.ovoBi nuTanus ayaury

KitouoBi nutanus ayauty — e mUTaHHsA, SKi, Ha Haile npodeciiiie cymKeHns, OyIH HARGI B
3HAYYIIMMH T11]1 4aC HAoro ayauTy (piHaHcoBOI 3BITHOCTI 3a notounuii nepioa. Ili nutanus
PO3ITIAAATHCH ¥ KOHTEKCTI HAIIOro ayaUTy (piHAHCOBOT 3BITHOCTI B 11IJIOMY T4 BPaXOBYBAIHCD
npu GopMyBaHHI IyMKH 010 Hel, IPH LOMY MH He BHCIOBIFOEMO OKPEMOi TIYMKH MO0 LIHX
MMUTaHb.
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Qyinka nomoynux ginancosux ineecmuyii

DoH1 00:1iKOBYE B CKJ1a/1i aKTHBIB GOprosi UiHHI manepu, a came ooirauil BHyTpilHix
JIepKaBHHX MO3UK Y KpaiHu, emitoBani MinictepcTBom dinancis Ykpainu, BapricTio

100 Tuc. rpa. Poskputts indopmanii o010 MeToiB oUiHku GOProBUX HiHHKUX NANepiB HABEACHO
B [1pumirni 3.2.9 n1o dinancoroi 3eitHocTi. [HBecTHUIT DOHY B Taki hiHaHCOBI IHCTPYMEHTH
ck1azaoTh 51,81% aktusis @ouy. BHacninok uboro raka ouinka 6y1a Ba/IMBOO /Ul HALIOTO
ayIuTy.

Bianosizno 1o o6ikoBoi nositukn @onty 6oprosi 1iHHI Manepy oLiHIOETLCS 3a
CIIPaBe/ITTMBOIO BAPTICTIO 3 BiI0OPaKEHHAM Pe3y/IbTaTy NePeOLiHKH y NpUOYTKY ab0 30HTKY.
Ouinka 3raganux $iHaHCOBHX IHCTPYMEHTIB B GLIbIIOCTI He GasyeThes HAa GiPKOBHX Kypcax
AKTHBHHX PHHKIB, a 3/IHCHIOETHCS MaTEMAaTHYHUMH METOIaMH i3 3aCTOCYBAHHSAM MOTEPEIHbO
PO3paxoBaHOro PiBHs IOXOMHOCTI /10 ToramenHs. Take BU3HAYEHHSs CIIpaBe/ITHBOT BAPTOCT]
HOCHTB 00’ €KTUBHMH XapakTep i € eKBiBAJICHTOM CIIPaBeUIMBOT BAPTOCTI B yMOBAX CTa0iIbHOT
eKOHOMiKH. Exonomika YkpaiHu, He3Baxarouu Ha MIeBHi 03HAKHM 1I0YATKy cTadiiizauii Bee 1me
3HAXOJUTBCA Y CTAHI 3aTsHKHOT KPH3H 3 IUTaBaro4oto indusuicto. [Tpooskenns cradimizamii
€KOHOMIYHOT CHTYAILiT 3a/Ie)KHTh, BEJIMKOKO MipoIo, Bijl YCMIXY 3yCHJIb YKPATHChKOTO YpSLY, PH
LBOMY MOJAJIBIIHI PO3BHTOK €KOHOMIYHOT Ta MOJIITHYHOT CHTYall Ha pa3i HEMOKIHBO
nepeadaynuTi. BHAcin0K LBOro icHye 3HAYHA HEBH3HAYEHICTD MO0 BiCYTHOCTI HEOOXIIHOCTI
BHECEHHA KOPHI'YBAHb y BapTiCTh GOProBUX IIHHHUX MAIepPiB BHAC/IIIOK BILTHBY €KOHOMIYHHX
(pakTopis Ha hopmyBaHHs crIpaBeUTMBOT BapTOCTI 0bTirauiii.

Mu oBrosopuiiu 3 ynpastiHCBKHM HepcoHanoM ToBapHCTBA 3a 0OMEKEHOI BiAMOBIIATBHICTIO
"Beeykpainebkuit Anminictpatop IMenciitanx ®@onnis" (1a1i — Aaminictparop DoHy)
BUKOPHUCTAHHA MAaTeMAaTHYHOT MOJI€/1i, BHACIIIIOK YOO Aifl/IH BUCHOBKY, [0 BUKOPHCTAHHS
Takoi Mozel € npuitHsTHAM. Hatui ayinTopebki npoueaypu BKIIOUATH, OKPiM BCHOTO iHIIOTO,
TECTYBAHHA 3aX0/IiB BHYTPILIHLOIO KOHTPOIIIO YIPABIiHCBKOrO nepconany AaMinictparopa
[0/10 IOTPHMAHHS MO/IENI, 10 BUKOPHCTOBYETBCS, Ta I11ATBEP/UKEHHS, 110 YIIPABJIiHCHKHIA
nepcoHan Aaminicrparopa @oHTy BipHO BU3HAYHMB BIACYTHICTH HEOOXITHOCT] Oy Xb-SKIX
KOPUTYBaHb (piHAHCOBOT 3BITHOCTI.

Inmi nuranus

Aymut pinancoBoi 3BiTHOCTI PoHIY 3a pik, mo 3aKiHuuBes 31 rpyans 2018 poky, GyB
MPOBECHUH IHIIMM ayMTOPOM, Akuii 20 Gepesnst 2019 poky BHCI0BHB HeMOAH(DIKOBaHY
IYMKY.

Indopmaunis, mo He € pinancoroio 3BiTHICTIO Ta 3BiTOM ayAHTOPa MO0 Hei

Ynpasninchbknii nepconan Aaminictparopa @oHIy Hece BiANOBIIATBLHICTD 32 THIITY
iH(opMaLlilo, 10 BKIIOYAETEES 10 PidHOro 3BiTY Dony i He € GiHAHCOBOIO 3BITHICTIO Ta 3BiTOM
ayauTopa oo Hei. Indopmauis, mo ve € dinancoroio 3BiTHICTIO Ta 3BiTOM ayaHTOpa 1010 HET
CKIaza€eThbes 31 3BiTHHX Aanux @ouay ctaHom Ha 31 rpyans 2019 poky Ta 3a pik, 1o
3aKIHYMBCS Ha 3a3HAYEHY 1aTy, CKIafeHnX AaMinictpaTopom oHIy BiImoBixHO 10
[Tonoxenns [1po nopsaok cknananus, GopmyBaHHs Ta M01aHHs aIMiHICTPATOPOM
HE/ICPKABHOI'O NEHCIHHOro HOHIY 3BITHOCTI 3 HEIEPIKABHOTO MEHCIHHOro 3abe3neueHHs,
3aTBep/KeHOro Posnopamxennsy JlepikaBHol KoMicil 3 pery/ioBaHHs pUHKIB (iHAHCOBHX
nocayr Ykpaiuu sia 27.10. 2011 Ne 674 (8 penakuii Posnopsxenns HanionansHoi koMmicii, mo
3AIHCHIOE JlepikaBHe peryoBaHs y chepi punkis dinancosux mocayr Bix 08.08.2019 No 1512).

Haia nymka moao disancosoi 3BiTHOCTI He NOMMPIOETHCA Ha iHIIY iHOPMALiO B 3BITHHX
nanuX QOHIY Ta M He POOHMO B [LOMY 3BiTi HE3AIEKHOIO A/ IMTOPA BUCHOBOK 3 OYIb-SKHM
PIBHEM BHNEBHEHOCTI W00 wi€i iHmoi iHdopmaLtii.
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V 3B’s3Ky 3 HalIMM ayquToM (GiHaHCOBOT 3BITHOCTI HAIIOKO BiANOBIIAIBHICTIO € 03HAHOMHTHCA 3
iHIIOO iH(OPMALIIEIO Ta NPH LLOMY PO3IIIHYTH, YH ICHYE CYTTEBA HEBIIIOBIHICTE MK IHIIIOKO
inpopmariero i piHaHcoBOIO 3BiTHICTIO a60 HAITMMHU 3HAHHAMM, OTPHMAHMMH I1iJl 4ac ayauTy,
a60 4u 14 iHma iHdopMallis BUTIIANAE TAKOKO, 0 MICTHTB CYyTTE€BE BUKPHBICHHS. SKII0 Ha
OCHOBI IIPOBEIEHOT HAMH POBOTH MU IOXOIMMO BUCHOBKY, IO iCHY€ CYTTE€BE BUKPHBJIEHHS L€l
inmoi indopmarii, Mu 30608’ 13aHi TOBiOMHTH PO 1ieil (pakT. MU He BUABHIIM TakuX (aKTis,
Ki TOTpiOHO OyJ10 6 BKJIIOYHTH JI0 3BITY.

Mu poGumMo BUCHOBOK 3 0OMEKEHHM PiBHEM BIEBHEHOCTI MO0 3BITHUX JaHuX POHIY CTaHOM
Ha 31 rpyaus 2019 poky Ta 3a piK, 110 3aKiHYHBCS 3a3HAYEHOIO J]ATOI0, B OKPEMOMY 3BiTI 3
HajaHHs BresHeHocti Bix 13 6epesns 2020 poxky.

BianosinanbnicTh ynpas/incbKoro nepconaiy Aaminicrparopa ®@onny ta Paan ®onxy 3a
(dinancoBy 3BiTHiCTH

Vnpasnincekuii nepconan Aaminicrparopa GpoHIy Hece BiANOBIIaNbHICTD 3a CKIaJaHHs i
JOCTOBipHE noaanHs ¢inaHcoBol 3BiTHOCTI BianopiaHo 10 MC®3 Ta 3a TaKky cHCTEMY
BHYTPIIIHBOTO KOHTPOJIIO, AKY YIPABIiHChKHUiT nlepcoHat AMiHICTpaTopa BU3HAYa€e NOTPIOHO
JUIS TOTO, 00 3a0e3MeYnTH CKIIadaHHs (piHAHCOBOI 3BITHOCTI, 110 HE MICTUTB CYTTEBHX
BHKPHUBJIEHb BHACII/IOK IIaxpaiicTBa a0 MOMMIIKH.

Ilpu cknananHi hiHaHCOBOI 3BITHOCTI yrpaBliHCHKHIT mepcoHan Anminictparopa @onay Hece
BiZIMOBiTaBHICTE 3a OMIHKY 34aTHOCTI POHIY MPOIOBKYBATH CBOKO JiSJIBHICT HA
OesnepepBHiii OCHOBI, PO3KPUBAIOYH, JI¢ 1I€ 3aCTOCOBHO, IIMTAHHS, 1110 CTOCYIOThCS
Ge3nmepepBHOCTI MisIBHOCTI, Ta BAKOPUCTOBYIOUH MPHIIYLIEHHS PO Oe3MepepBHICTh MisIbHOCTI
SK OCHOBH IS OyXTalITepPChKOro 00JIiKY.

Pana ®ony Hece BiAMOBIAATBHICTE 32 HATIIAA 3a nponecoM QinancoBoro 3pityBanusa DoHmy.

BinnoizanabHicTh ayauTopa 3a ayauT ¢iHaHCcoBOT 3BITHOCTI

Hammmy 1iasaMH € OTpEMaHHS 00IpyHTOBAHOI BIIEBHEHOCTI, 1110 (hiHaHCOBA 3BITHICTB y IIJTOMY
HE MICTHTB CYTTEBOIO BUKPHUBJICHHS BHACIIIOK IIaxpaiicTBa a00 MOMHIIKH, Ta BUITYCK 3BiTY
ayJMTOpa, IO MiCTHTH Haly AyMKy. OGIpyHTOBaHA BIIEBHEHICTh € BHCOKHM PiBHEM
BIIEBHEHOCTI, IPOTE HE TApaHTyE, 10 ayuT, MpoBeaeHuH BianoBiaHo 10 MCA, 3aBX/1H BHABHTE
CYTTEBE BHKPHUBIICHHS, SKIIO BOHO iCHYe. BUKPHBIEHHS MOXKYTh OyTH pe3yIbTaToM LIaxpaicTaa
ab0 IMOMHIIKH; BOHH BBaXKAIOThCA CYTTEBHMH, AKIIO OKpeMo ab0 B CYKYMHOCTI, IK OOIDYHTOBAHO
OYiKYEThCS, BOHM MOKYTh BILUTHBAaTH HA €KOHOMIUHI PillleHHs] KOPUCTYBadiB, IO IPHHMAIOTHCS
Ha OCHOBI i€l ¢piHAHCOBOT 3BITHOCTI.

BukoHy0uH ayuT BianosiaHo a0 Bumor MCA, M BUKOPHCTOBYEMO npodeciiine cymkeHHs Ta
npodeciiiHuil CKENTHIM3M IPOTArOM YCHOT0 3aBIaHHs 3 ayauTy. KpiM Toro, mu:

+  igeHTH(}IKYEMO Ta OLIHIOEMO PH3UKH CYTTEBOrO BUKPHUBIICHHS (DiHAHCOBOI 3BITHOCTI
BHACJIJIOK [IaXpaicTBa Yi MOMHIIKH, po3po0JiieMO H BUKOHYEMO ayIHTOPCHKI
IPOLEIYPH Y BiAMOBIIb HA [li PU3HKH, & TAKOXK OTPEMYEMO ayIAUTOPCEKI T0Ka3H, IO €
JIOCTATHIMH Ta MPHHHATHAMH ISl BAKOPHCTAHHS iX 5SIK OCHOBH I HAlIOi yMKH. PH3uK
HEBHABJICHHS CYTTEBOTO BHKPHBJICHHS BHACIIOK [IaXpaiiCTBa € BUIMM, HIXK JULI
BHKPHBJICHHS BHACJIIZIOK IIOMHJIKH, OCKIIBKH IIAXpaiCTBO MOJKE BKJIIOYATH 3MOBY,
miIpoOKy, HABMHCHI PONYCKH, HeNPaBUIIbHI TBEPIKEHHS a00 HEXTYBaHHA 3aX0JaMH
BHYTPIIIHBOIO KOHTPOJIIO;

*  OTPHMYEMO PO3YMIHHS 3aXOJIB BHYTPIIIHEOIO KOHTPOJIIO, IO CTOCYIOTHCS ayIUTY, ATIs
PO3pOBKH ayAHTOPCHKHX IPOLENYP, AKi 6 BiAnoBinanmu o6cTaBuHaM, a He Ui
BHCJIOBJICHHS AYMKH 010 e(h)eKTHBHOCTI CHCTEMH BHYTPILITHBOTO KOHTPOJIIO;
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*  OUIHIOEMO MPHITHATHICTH 3aCTOCOBAHUX OOIIKOBHX MOIITHK Ta OOIPYHTOBAHICTE
00/1IKOBUX OWIHOK i BiINOBIIHAX PO3KPHTTIB iHpOPMAIlii, 3p06ICHHX yIIPaBIiHCEKHM
nepconanom Aaminictparopa @ouy;

*  /IOXOZWUMO BHCHOBKY IIOJ0 NPUAHATHOCTI BAKOPHCTAHHS YIPABIiHCHKMM MEPCOHATOM
Anminictpatopa @onay NpuItylieHHs Mpo Ge3nepepBHiCTh AisSITBHOCTI K OCHOBH TS
OyXraiarepchkoro 01Ky Ta, Ha OCHOBI OTPHMAHHMX Ay THTOPCHKHX JI0KA3iB, pobumo
BHCHOBOK, YH ICHY€ CYTT€BA HEBH3HAUYCHICTD 111010 MO/l a60 YMOB, sIKi OCTABHIHN O 11i/1
3HAYHHI CYMHIB MOXIMBICT DOHTY NPOAOBKNTH Oe3NepepBHY JAisIbHICTh. SIKIIO MM
J0XOMMO BHCHOBKY 1010 ICHYBAaHHS TaKol CYTTE€BOT HEBH3HAYEHOCTI, MH MTOBHHHI
MPUBEPHYTH YBary B CBOEMY 3BiTi ayauTOpa 110 BIJMOBIIHUX PO3KPUTTIB iHDOpMaLii y
(hinancogiii 3BiTHOCTI 60, AKIIO Taki po3KpUTTS iHGOPMALIT € HEHATEKHUMH,
MOAM(IKYBaTH CBOIO IyMKy. Halui BUCHOBKH IDYHTYIOThCS Ha ay AMTOPCHKMX JI0Ka3ax,
OTPHUMAHHMX JI0 JIaTH HALIOrO 3BITY ay/uTopa. BriM MaiibyTHi moaii ao yMOBH MOXKYTb
npuMycHTH DOH/I IPUITHHUTH CBOIO JTisUILHICTE Ha Ge3nepepBHiil OCHOBI;

*  OLIHIOEMO 3arajibHe MOJAaHHS, CTPYKTYPY Ta 3MicT (hiHAaHCOBOT 3BITHOCTI BKIIIOUHO 3
PO3KPHTTAMH iH(OpMaLlii, a TAKOXK Te, UM 1oKasye (iHaHcOBa 3BITHICTH onepatii Ta
MO, 10 MOKJIa/IeH] B OCHOBY i CKJIa/laHHsl, TaK, OO JA0CATTH JOCTOBIPHOTO
BLIOOpasKeHHS.

Mu nosigomasemo Pani @onsy indopmauio npo 3anranoBanuii o0CAr i Yac MpOBEIEHHS
ayJIMTy Ta CyTTEBI ayIMTOPCHKI Pe3y/IbTaTH, BKIKOYAKOUYH OYIb-AKi CYTTEBI HEIOMIKH 3aX0/1iB
BHYTPIIIHBOIO KOHTPOJTIO, BUABIICHI HAMH Mi/1 4ac ay/uTy.

Mu takox Hagaemo Pazi ®onay TBepaKeHHS, 10 MH BHKOHAJIH BiANOBIHI €THYHI BUMOIH
U010 HE3aJICHKHOCTI, Ta MOBLIOMJISEMO TM PO BCi CTOCYHKH it IHINI MHTAHHS, SKi MOITH O

OOTPYHTOBAHO BBAKATHCH TAKUMHU, L0 BIUIMBAIOTH HA HALITY HE3AIEHKHICTD, 2 TAKOXK, JIE 118
3aCTOCOBHO, 111010 BIAMOBIAHUX 3aCTEPEKHUX 3aX01iB.

3 mepeniky Beix mUTaHb, indopmaris moao skux Hagasanack Pai ®oHay, MU BU3HAYHIIH Ti, 11O
MaJTi HalOlIbLIe 3HaYeHHS 1i/1 Yac ayauTy (piHaHCOBOT 3BITHOCTI MOTOYHOTO neplou) TOOTO TI,
AKI € KIIOYOBUMH MUTAHHAMH ay/tuTy. MH OIHCYEMO 11 THTAHHA B CBOEMY 3BiTi ayauTopa Kpim
BHIIAJIKIB, AKIIO 3aKOHOIABYMM YK PEryIATOPHUM aKTOM 3a00POHEHO mybaiune PO3KPHUTTS
TAaKOTO MUTAHHs, ad0 AKILO 33 BKPail BUHATKOBUX 0OCTABHH MH BH3HAYAEMO, I110 TAKE MUTAHHS
HE CJIi/l BUCBIT/IIOBATH B HAIIOMY 3BiTi, OCKiJIbKH HEraTHBH] HACI/IKH TAKOTO BUCBIT/ICHHS
MOXKYTb 04iKYBaHO NEPEBAKUTH HOTO KOPHCHICTH /Ul IHTEPECiB IPOMAICHKOCTI.

3BIT M010 BUMOT iHINMX 32aKOHOAABYHX | HOPMATHBHHX AKTIB

Inpopmayis 32iono Memoouunux pexomenoayiii wooo ingopmayii, ska cmoc VEMbes ayoumy
(inancoeoi 3simnocmi 3a 2019 pix cyé ‘exmis 2oc HOOAPIOBAHHA, HARTSO 3d AKUMU 30ILUCHIOE
Hayromdgpinnocnye

3 MeTor0 hopmyBaHHs MPodeciiHOro Cy KeHHS Ta BUCIOBICHHS TyMKH 0]10 JOTPUMAHHS
QOHI0M MOJI0KEHb 3aKOHOIABYHX Ta HOPMATHBHHX AKTiB, HAMH OY/IH PO3LISHYT] HACTYIIHI
ITUTAHHSA, 30KpeMa:

1. Jlotpumanns @oHI0M BHMOT 3aKOHOJABCTBA LIO0 CTPYKTYPH iHBECTHIIHHOTO
NopT(eITio i3 3a3Ha4eHHAM PeKBi3HTIB emiTeHTa (Ha3sa, koa CJIPIIOY), cymu, o3uaku
(PIKTHBHOCTI.

AxTuBamMu @oHIy ynpapise KoMmmnaHis 3 ynpasninus aktuamu [TAT «KVA «AJIbTEPA
ECCET MEHEJDKMEHT», sixa ctanom Ha 31 rpyaus 2019 poky 3aificauna HACTYIHI
iHBecTHLIT akTHBIB DoHTy:

® 00airauii BHYTPILIHIX Jep/KaBHUX M03MK YKpaiHu eMiTenT MiHicTepeTBo dinancin
Ykpainu — 100 THC. rpH.;
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e akmii [TAT «[lonbaceneproy, kox E€IPTIOY 23343582 — 0,3 THc. rpH.;
e axmii [TIAT «YkpHadran, kox 00135390 — 0,2 Tuc. rpn.

Ha ocHosi BukoHanmx TIpOLIeNlyp Ta OTPUMaHHUX JOKa3iB Hilo He NIPHBEPHYIIO HAIIOT yBaru, mio
0 3mycuiio Hac giiitu BHCHOBKY PO HEAOTpHMaHHA POHIOM BHMOT 3aKOHONABCTRA 11010

CTPYKTYPH iHBECTHIIiiHOrO NOPT(ENIO Ta MPo HASIBHICTH 03HAaK (ikTHBHOCTI 3a3HaYCHEX
IHBECTHIIII1.

2, AnMinicTpaTop donmy pO3Milllye Ha BIacHOMY BeG-caiiti Ha BeO-cTopinmi ®ony
https://www.vseapf.com.ua/ua/funds/ 12.html nactynuy indopmaniio: onuc IHBECTHIIHHOT
NOJITHKH (GoHAY, iHdopmaniiHuii IpocnekT Qowmy, BigomocTi mpo PE3YIbTaTH isIBHOCTI,
piuny dinancosy 3BITHICTB, BH3HAYEHY 3aKOHOZIABCTBOM T4 ay IHTOPCHKHii BUCHOBOK.

3, Ilin vac aynuty Mu He BusBHIH HOJiH, sKi cBixannm 6 po KOH(MIKT iHTepeciB.

4, "®oHp He Hanae Oynb-siki inancosi TOCIIYTH, OKPIM 3aiTydeHHs (hiHAHCOBHX aKTUBIR BiJ
(ismanux 0ci6 3 30608’ 3anHIM HIOZI0 HACTYITHOTO X MOBEpPHEHHS.

D4 3sitHicTs Ponay posrisanyTa Pagoro ®ouny no naru 3BITY HE3alIeXKHOr0 ayJIuTOpa, 1o

oopmIIeHO MPOTOKOTOM 3acizanss Pagu ®onmy No 3 Bix 24 motoro 2020 poky.

Ocnosni sidomocmi npo cyb'ekma ayoumopcoxoi QisAnbHOCHI, Wo npogie ayoum

Tosapucrso 3 06Meskenor0 BiJMOBinanbHicTIO «YKPAYIIUT XXI - MHKOJIAIB»,
MICIIe3HAXO/KEHHST — 54001, m. Muxonais, By [TorpomKkinchka, Oyn. 42, od. 15, Ten/dakc
(0512) 37-65-36, Brmoyene B posain «Cy6’extu AYAHTOPCHKOI AiSTIBHOCTI, SKI MAIOTE IIpaBo
IIPOBOANTH 000B’sI3K0BMIA ayauT (iHaHCOBOT 3BITHOCTI» Peectpy ayITUTOPIB Ta Cy6’eKTiB
aYRHTOPCHKOI AISIBHOCTI, HOMep peectparii 1843,

[TaptHepoM i3 3aBnanus (K1r0490BHM [TAPTHEPOM 3 ayJTUTY), Pe3yJIbTATOM SKOIO € Leif 3BiT
HE3aNexKHoro ayauropa, € Ornobsk Jligis JImurpiBHa.

Karowosnii mapruep 3 ayaury s
(Homep peectpanii y Peectpi aynuropis 1005_3§L P JLI. Orno6sx
13 Gepesnst 2020 poxky /[ & j'f :;’f\
M. Mukonais |\ KOna
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KonTponsHa cyma 4771 5C2EDSE7BB2CBSD3 1 3B4AFE3 ID55D961 BAO3

Honatox 1

Jo HaulonansHoro nonokenss (cTanaapry)
Byxranrepeekoro obniky 1 «3aransHi BUMorH
110 hIHAHCOBOI 3BITHOCTI

KOJH
Jara (pik, micaus, uncno) 24 motoro 2020 p

BiakpuTHii HeliepxasHuii

IMianpremcTso nerciitnuit donn 3a €JIPTIOV 133403482
"Kpeming" i
Tepuropia 8038200000 3a KOATYY 8038200000
Opranizauiiino-npasosa dopma rocronapiosanns MinancoBa TIATLHICTE 3a KOTT®I
HEJIEPXKABHE
Bui exOHOMIMHOT AIAABHOCTI IMEHCIMHE 3a KBE]] 66,02.0
2 3ABE3IEYEHHSA

Konrponena |

Cepetia KUILKICTb NPaUiBHHKIB s 47715C2EDSE7BB2CBSD313B4AFE31D55D961 BAO3|

Anpeca, renedon

Onunnud BUMIpY: THC rpH. Ge3 1eCATKOBOTO 3HaKa (okpim posiny
1V 3sity npo dinancosi pesynsrath (3siTy npo cykynuuii noxia)
(thopma N 2), rpoioBi MoKasHUKN AKOFO HABOJSTHCA B IPHBHAX 3
KOMIAKAMH)

Cknajeno (3poGHTH NO3HAKY «v» Y BUANOBIAHIA KITITHHILI)

33 MONIOKEHHAMM (CTaHIapTamMH ) GyxranTeperkoro obniky

33 MiKHAPOIHUMA CTAHIAPTaMH (iHAHCOBOI 3BITHOCT ! |

BAJIAHC
(3BiT npo dinancosmii cran)
Ha 31 rpymms 2019 p.
Dopma N 1 Koxza JIKYI 1801001

AKTHE Kon Ha no4arok 3BiTHoro | Ha K’iHelIl.a 3BITHOrO
pRaKa nepioay nepioxy
1 2 3 4
I. HeoGopoTHi akTneu
HemarepianbHi aktusu 1000 0 0
NepBicHa BapTicTh 1001 0 0
HAKOITHYEHA aMOPTH3allis 1002 0
Hesasepwieni kanitansui inpectuiii 1005 0 0
OcHoBHI 3aco6u 1010 0 0
EPBiCHA BAPTICTh 1011 0 0
3HOC 1012 0 0
IHBECTHIIHHA HEpYXOMiCTh 1015 0 0
IlepBicHa BapTiCTh iHBECTHLIHHOT HepyXoMOCTi 1016 0 0
3HOC iHBECTHLIHHOT HepyXOoMOCT] 1017 0 0
JloBrocrpokosi Gionoriuni akTHEH 1020 0 0
[TepsicHa BapTicTh 10BrOCTPOKOBUX GIONOMYHHX aKTHBIB 1021 0 0
HakornuseHa aMopTH3alis 10BroCTPOKOBHX Bi0NOTMHIX aKTHBIR 1022 0 0
HUBFOICTpOK(')Bi q_J i.HaHC()Bi ‘iHBCCTHI]i'I".HKi 00iKOBYIOTHCA 32 METOIOM 1030 0 0
YYACTi B KariTai iHIWX miANpHEMCTB
iHwWi hiHaHCOBI IHBECTHILT 1035 67 0
Jlosroctpokosa 1e6iTopekka 3a60prosanicTs 1040 0 0
Bincrpoueni nonarkori akTuem 1045 0 0
I'yusin 1050 0 0
Biicrpoyeni akBisuiiini BuTpary 1060 0 0
3a/HIIOK KOWITIB Y LIEHTPATIi30BaHHX CTPAX0BHX pesepBHUX (honaax 1065 0 0
f [HWi HeoGopoTHI akTHBRH 1090 0 0
! Yeboro 3a posainom [ 1095 | 67 0
I1. O6opoTHi akTHBK
3anacu 1100 0 0
BupoGHuui 3anacu 1101 0 0
He3sapepiene BupoGuumTso 1102 0 0
ToToBa npoaykuis 1103 0 0
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ﬁ Fa— Kon Ha nmovatok 3BiTHoro | Ha KiHEllI.a 3BITHOTO
psaKka nepioxy nepiogy
1 2 3 -
Tosapu 1104 0 0
[oTouni Gionoriuui akruen 1110 0 0
Jenosutu nepecrpaxysanns 1115 0 0
Bexcesni onepxani 1120 0 0
Jebitoperka 3aGoprosanicrs 3a NMPOAYKLUIIO, TOBapH, poGoTH, nocayru| 1125 0 0
HebiTopebka 3a6oprosanicTs 3a PO3paxyHKaMu: 3a BUIAHUMH 1130 0 0
aBaHCAMH
3 DIOJKETOM 1135 0 0
Y TOMY YHCIT 3 nogaTky Ha npubyToK 1136 0 0
,Heﬁin_wpcwa 3aboprosanicTk 3a PO3paxyHKaMH 3 HapaxoBaHWX 1140 1 |
J10X011iB
,Hcﬁimpcmlca 3aboproBanicTs 3a PO3PAXYHKAMH i3 BHYTpilLHIX 1145 0 0
pO3paxyHKiB
[HIwa notouna geGitopcrka 3200proBaHicTh 1155 0 0
TToTouni dinancosi insecTHI] 1160 0 100
T'powi ra ix eksiBaneirn 1165 64 91
T'oTiska 1166 0 0
Paxynku B Gankax 1167 64 91
Burparu maiiGyrHix nepiojin 1170 0 0
Hacrka nepecrpaxosuka Y CTPAaxoBHX peseprax 1180 0 0
Y TOMY YHCHi B: pe3eprax A0BrOCTPOKOBUX 3050B'3a1E 1181 0 0
pesepsax 30uTkiB abo peseprax HajekHIX BHIIAT 1182 0 0
pesepBax HesapobieHux npemiit 1183 0 0
IHITHX CTPaxoBUX peseppax 1184 0 0
IHwi 06opoThi akTueK 1190 0 0
Yeworo 3a posninom 11 1195 65 192
I11. HeoBoporni aktusu, YTPUMYBAHI LISt Mpoj1aky, Ta rpyIiv BUOYTTS 1200 0 0
Banamc 1300 132 192
I. Bracuuit kanitan
3apeccTpoBanuii (naioswuii) kanitan 1400 0 0
Brecku 10 HE3dpPEECTPOBAHOIO CTATYTHOTO Kanirany 1401 0
Kartitan y noouinkax 1405 0 0
Jlonarkosuii kanitan 1410 0 0
Enmiciftnmii goxix 1411 0 0
Hakoruueni kypcosi pisnuii 1412 0 0
PesepeHuii kanitan 1415 0 0
Heposmnoginenuii NpUOYTOK (HermokpuTHii 30UTOK) 1420 0 0
Heonnauenuii kaniran 1425 0 0
Bumyyennit kanitan 1430 0 0
[HIi pesepru 1435 0 0
Veboro 3a posninom | 1495 0 0
I1. JloBrocTpokosi 30608's3amnug | 3abe3neycHHs
Bixctpoyeni nogarkogi 3000B'93aHHs 1500 0 0
llenciiini 30608'93an1s 1505 0 0
JloBroctpokosi kpenuti Gankis 1510 0 0
THWIi 10BrocTpokoBi 30608 13aH1s 1515 0 0
Josrocrpokosi 3aGesnevenns 1520 0 0
Jlosroctpokosi 3a6esneyenns BHTDAT MEpCoHaTy 1521 0 0
Llineose dinancysanns 1525 0 0
bitaroziiina nonomora 1526 ’ 0 0
Crpaxosi pesepru 1530 0 0
Y TOMY YHCIli:pEIEPB 10BrOCTPOKOSHY 3000B'53aHbL 1531 0 0
pesepB 30uTKiB abo peseps Hanewmx sumTar 1532 0 0
Pe3epB HezapobneHux npemii 1533 0 0
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TR Koa Ha nouaTok 3BiTHOro | Ha K‘i}ieui? 3BiTHOTO
pAaKa nepioay nepioay
1 2 3 4
iHLII CTpaxoBi pe3epu 1534 0 0
[HBECTUILIHHI KoHTpakTH 1535 0 0
Tpw3orwii ona 1540 0 0
Peseps ma Bunnary jxex-nory 1545 0 0
Veworo 3a pozainom 11 1595 0 0
IT1. TTotouni 30608'93auus i 3aGesneuenns
KopoTkocTpokosi kpeantu Gankis 1600 0 0
Bekceni suaani 1605 0 0
ITorouna kpeautoperka saboprosaicTs 3a: JIOBTOCTPOKOBHMH 1610 0 0
3000B'13aHHAMMN
TOBapH, poboTH, nocryru 1615 I I
po3paxyHkamMu 3 GIOKeTOM 1620 0 0
Y TOMY YHCIi 3 044aTKY Ha npubyTok 1621 0 0
po3paxyHKaMH 3i CTpaxyBaHHS 1625 0 0
PO3paxyHKaMH 3 OTUIaTH Tpaui 1630 0 0
TloTouna kpeanToperka 3aGopropauicrs 3a OJ1CPXKAHUMH aBAHCAMM 1635 0 0
;"'[qo;c(i;ll;fa:&anTopct)ka 3a00proBaHicTk 3a po3paxyHKamu 3 1640 0 0
[ToTouHa kpeautopebka 3a00proBaHicTh i3 BHYTPILIHIX poO3paxyHKiB 1645 0 0
IToTouna kpeuTopceka 3a6oprosanicTs 3a CTPaXOBOK) AiATEHICTIO 1650 0 0
IToTouni 3abe3neyeqns 1660 0 0
Jloxonn maibyTHIX nepiosis 1665 0 0
Bincrpoueni komiciiini goxoau rix IIEPECTPAXOBHKIB 1670 0 0
Inwi norouni 30608 s3anus 1690 0 0
Veboro 3a posainom I11 1695 1 |
IV. 30608's3anns, nos's3ani 3 HEODOPOTHHMHM AKTHBAMH, 1700 0 0
YTPUMYBAHUMU JUIS TIPOJIAXKY. Ta PPyliaMu BUGY TS
V. Hucra BapTicTh aKTHBIB HelePKABHOTO MEHCIHHOMO thonay 1800 131 191
Banawnc 1900 132 Ty 192
Kepienik Cantnixosa Tersana lennaniisna
Tonoskuii Gyxranrep Cunosauska Jlronmuna Mukonaissa
. Crp.3u3 3 25.02.2020, 16:37
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Kowutpomsha cyma 4771 5C2EDSETBB2CBSD3 1 3B4AFE3 | D355D961BA03

ko |
Hara (pik, Micauk, uncao) |24 motoro 2020 p. i
Tianpuemctao Binkpuruii nenepacasuuii nencifinmii hona "Kpeminp" 3a €JIPTTIOY 133403482

38IT PO PyX rPOWIOBHX KOWTIB (32 NPAMUM METOI0M)

3a 2019 pik
Dopma Ne3 Koy za JIKVIT 1801004
Crarrs Koa 3a BBiTHHﬁ 3a ananorivuuii nepion
pAIKa nepioa nonepeaHLOT0 POKyY
1 2 3 4
I. Pyx xowTiB y peayarari onepauiiinoi 1isasHocri
Hajxomkenns g
Peanizantii npoxykuit (ToBapie, pobiT, mocayr) 3000 0 0
TlosepHenns nonarkis i 3Gopis 3005 0 0
Y TOMY HHCIli TTONaTKyY Ha 10JaHy BapTicTh 3006 0 0
Llinkosoro dinancysanns 3010 0 0
HAIXOMKEHHS Bil OTpUManus cyBcuaiii, aorauiii 3011 0
HaixomkenHs aBaHCiB Bl MOKYTIE | 3aMOBHIKIB 3015 0 0
Haaxomkenns Bix noseprenns asancis 3020 0 0
Hajixonkenus B BiICOTKIB 32 3anHIWKaMHi KOWITIB Ha NOTOYHUX 3025 0 0
paxyHkax
Haaxomkenns in Gopxuukis HEYCTOHKH (1Tpadis, rnexi) 3035 0 0
Hanxomkenns ix onepauiiinoi OpeH I 3040 0 0
Hamxo/kenns Big orpumanns posri, ABTOPCHKMX BHHATOPO]L 3045 0 0
Haxxomkenns Big cTpaxosux npemiii 3050 0 0
Haaxomkenns inancornx ycranos pin ITOBEPHEHHS MO3MK 3055 0 0
IHWi HagxOIkeHHs 3095 0 0
Burpauauus na onnary:
Tosapis (pobit, nocyr) 3100 -10 -7
ITpaui 3105 0
Binpaxysanb va couianeui saxonu 3110 0 0
30608's3a1k 3 nojatkis i 360pis J1I5 0
BuTpauanns na onnary 30608's3ans 3 1OAATKY Ha npubyTok 3116 0
BHTPa‘IaHHH Ha onnaty 3060B'43aHb 3 MogaTky Ha Jaoaany 3117 0 0
BapTiCTh
Butpauanns Ha onmaty 30608'53ann 3 IHIIAX TOAATKIB | 300piB 3118 0 0
Butpauanns Ha onnary aancis 3135 0 0
Burpauanns na oruiary noseprenns asancis 3140 0 0
BHUTpayaHHs Ha oniary winboBMX BHECKIB 3145 0 0
Butpauanns va onnary 30608's3ann 3a CTPAaxOBHMHU KOHTpakTamu| 3150 0 0
BuTpayanus (iHAHCOBMX YCTAHOB Ha HALAHHS N03HK 3155 0 0
[HWi BUTpayanHs 3190 0 0
HueTHi pyx kommtis six onepauiiinoi AisnsHoCT] 3195 -10 -7
II. Pyx kowrris y pesynwrari insectuuifinoi JIANLHOCTI
Hanxoxenns Bin peanizauii:
(inancoBux iHBeCTHII 3200 112 10
HeoOOPOTHUX aKTUBIB 3205 0 0
Hanxomxenns sin orpumanx:
BIJICOTKIB 3215 24 15
. AMBiIEH1iB 3220 0 0
Hanxomkenns sin nepusarusis 3225 0- 0
Haxxozskenns sin noramenss nosms 3230 0 0
. HHJ]XU,EDKCHHH"BHI aﬂﬁy_rﬂ AO4IPHBOTO NIANPHEMCTBA Ta iHIIO] 3235 0 0
rOCIOAAPCHKOT OMMHUILI
THmi HaaXomKEeHHS 3250 0 0
. Crp. 1 uz2 25.02.2020, 16:38




3aranbHui 1pyk https://kis.nfp.gov.ua/CompReport/PrintAlIRPTFr2rpt_id=300000005...
i Kon 3a mi_nmﬁ 3a ananorivuuii nepion
psaKa nepion nonepeIHLOro POKy
1 2 3 4
Burpauanns wa npunbanns:
(hiHaHCOBUX iHBeCTH LI 3255 -141 -29
HeoOOPOTHWUX aKTHBIB 3260 0 0
Bunnaru 3a aepurarusamu 3270 0 0
BuTpauaHHs Ha HalaHHA MO3HK 3275 0 0
Butpavanus Ha rrpvmﬁzf.HHx JIOYiPHBLOTO MIATPHEMCETRA Ta iHImOT 3280 0 0
rOCNoapeLKOi OIMHMLL
i nnaresxi 3290 0 0
HUCTHHA pyX KOWTIB BiJ iHBECTHNIHOT 1isbHOCTI 3295 -5 -4
III. Pyx kowTiB y pesyisrari dinaucoBoi aignsHocTi
Hanxomkenns sia:
Biacworo kanirtany 3300 0 0
OTpHUMaHH M03NK 3305 0 0
Hamxomkenns Bix npojaxy 4acTku s JIOYi pHLOMY MiATPHEMCTRBI 3310 0 0
[Hi HaaxomkeHHs 3340 42 30
Burpauanus ua:
Bukyn BracHux axuiii 3345 0 0
TToramens rnosuk 3350 0 0
Cnaary AWBiACHIB 3355 0 0
Butpauanus wa cinary Bincotkis 3360 0 0
Butpayanus Ha cninary saGoprosanocri 3 inancosoi OpeHIn 3365 0 0
Burtpauauns na npundanns vactkm s JIOHIPHBOMY MiANPHEMCTBI 3370 0 0
B.HTpa‘mHHﬂ Ha BHTIJIATH HEKOHTPOJILOBAHWUM HacTKaM Y JI04ipHiX 3375 0 0
NiNpUeMCcTBax
THI nnarexi 3390 0 0
Huctuii pyx kowris Bijt QinancoBoT AisabHOCTI 3395 42 30
HucThii pyx rpouroBux kowTis 3a 3BiTHHE nepioj 3400 27 19
3aIIMIIOK KOIITIB Ha MOYATOK POKY 3405 64 45
BIiMB 3MiHH BAMIOTHUX KYPCiB Ha 3AIWINOK KOWTIB 3410 0 0
3a/MIIOK KOWITIB HA KiHeLL PoKy 3415 91 64—

e “,/‘//7 - = Z“"'——
Kepisuuk Cansbhikora Terana [ennaniisxa / R o

\ e 3
Tonoeuuii Gyxranrep Cunosaunka JlionmMuna Mukonaisna ( jé %5;
MAanuc)
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[Mianpuemcrao Biakpuruii nenepxasnuil nencifinnii dona "Kpeminp"

https:/kis.nfp.gov.ua/CompReport/PrintAlIRPTFr?rpt_id=300000005...

(KOJIA

Jlara (pik, MicsUb, uncno) 524 motoro 2020 p H
3a CJIPTIOY 133403482

38IT npo diHaHCORI pe3ynbTar (3BIT MPO CYKYMHMI 10Xi1)

3a 2019 p.
Dopma No2  Koga za JIKV]T 1801003
B Koa 3a BBi'-I'HlIi'I 3a ananoriyumii nepioa
psaaKa nepion nonepeaHboro poKy

1 2 3 4
YucThii 1oxia Bia peanisauii npoaykuii (Tosapis, poGit, nocayr) 2000 0 0
Yucri 3apobneni-crpaxosi npemii 2010 0 0
[Tpemii mianucani. Banosa cyma 2011 0 0
Ilpemii, nepenani y nepecrpaxyBsanus 2012 0 0
3mina pesepBy HesapobieHUX MpeMil, Baora cyma 2013 0 0
3MiHa HACTKH ICPECTPAXOBHKIB Y pe3epBi He3apoOIeHUX npemiii 2014 0 0
CobisapricTs peanizoanoi Npoayklii (ToBapie, poGit, nocnyr) 2050 0 0
Hucri noHeceHi 30MTKH 32 CTPAXOBUMH BUTLTATAMH 2070 0 0
Banoswuii:
npubyTOK 2090 0 0
30UTOK 2095 0 0
ﬂ(,lxiﬂ‘ (BUTpaTH) Bill 3MiHK ¥ pe3epBaX 10BrOCTPOKOBHX 2105 0 0
3000B'13aHbL
JloXLa (BHTpATH) BiJl 3MIHH (HIIHX CTPAXOBMX PE3epBiB 2110 0 0
3MiHa iHIIMX CTPAaXOBMX pe3epBiB, BaloBa cyMa 2111 0 0
3MiHa YaCTKM NMEPECTPAXOBHKIB B iHUIMX CTPAXOBHX pe3epBax 2112 0 0
Inmi onepauiiini qoxoam 2120 0 0
Jloxin Bix sMiHu BapTOCTi AKTHBIB, AKI OLIHIOKOTBLCA 3a 2121 0 0
CIpaBEIIMBOIO BAPTICTIO
ﬂ.oxin BiJl TIEPBICHOIO BU3HAHHS ﬁionnrilmux aKTHBIB i 2122 0 0
ClILCBKOTOCTIONAPCHKOT NMPOAYKIIT
AJMIHICTpaTHBHI BUTpaTH 2130 10 7
Butparu na 36yT 2150 0 0
IHwWi orepatliiiHi BUTpaTH 2180 0 0
Butpar Bia 3minu Ba_pmcri AKTHBIB, AKi OUIHIOWTHLCS 32 2181 0 0
CTIPABELTMBOK) BAPTICTIO
B'HTpaT Bil nepBicnom" BH?HHHHﬂmﬁiOJOFi'—IHHX aKTHUBIB i 2182 0 0
CiTLCLKOrOCIIOAAPCHKOT NPOAYKILIT
DiHAHCOBHI pe3ynETar Bij onepauiitiol aisiasHOCTI:
npubyTOK 2190 0 0
30HTOK 2195 10 7
Jloxia Bix ywacri 8 kanitani 2200 0 0
[Hwi ¢inancosi qoxonu 2220 24 15
THWwi 1oxoau 2240 134 22
Jloxin Bia Graroxifinoi monoMorn 2241 0 0
DinaHcoBi BUTpaTH 2250 0 0
Btparu Bia yuacri B kanitani 2259 0 0
I BUTpaTw 2270 148 30
ITpudyTok (30HTOK) Bin BMBY iHQusUii Ha MoHeTapHi crarTi 2275 0 0
DiHaHCOBMIT Pe3yIIETAT 10 ONMONATKYBAHHS:
npubyTok 2290 0 0
30HTOK 2295 0 0
BuTpatH (10xij1) 3 noxarky Ha npubyTok 2300 0 0
IpubyToxk (36MTOK) Bi NPHIIHHEHOT TisAbLHOCTI Mic/s 2305 0 0
ONOJATKY BAHHS
Yucrwuit inancoswii pesybrar:
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g AOR Kon 3a 3BiTHHﬁ 3a ananoriunwmii nepioa
pAaKa nepioa N0NepPeAHbLOro POKY

1 2 3 4
npuldyTok 2350 0 0
30UTOK 2355 0
1. CYKYTTHHUH JIOX1]
Hoouinka (yuinka) He0OOPOTHUX aKTHBIB 2400 0 0
Jloouinka (yuinka) ginancosux iHCTPYMEHTIB 2405 0 0
Hakonuueni kypcori pisnuni 2410 0 0
LI_a(:TKa IHLIOrO CyKynHOro J0X0ly acouUiHoBaHHX Ta CrimLHUX 2415 0 0
MiANPUEMCTB
THIWWI cykyHumii 1oxin 2445 0 0
[Hunii cykynuuii qoxia go OI0JIaTKYBAHHS 2450 0 0
[Tonarok Ha npu6yTOK, NOB'S3aHMI 3 iHIWLNAM CYKYIHHM J10X010M 2455 0 0
IHmmii cyxymmmii goxia micns OTOJIATKYBaHH$ 2460 0 0
Cykynumit 1oxia (cyma psakis 2350, 2355 Ta 2460) 2465 0 0
M. EJIEMEHTH OITEPALIIMHUX BUTPAT
Marepiasishi 3arparn 2500 0 0
Butparu na onnary npaui 2505 0 0
Binpaxysanns na couiansni saxonm 2510 0 0
AMopTu3zauis 2515 0 0
THwi onepauiiini BuTpary 2520 10 7
Pazom 2550 10 7
IV. PO3PAXVHOK ITOKA3HUKIB ITPUBY TKOBOCTI AKIIIHA
Cepenbopiuna KillbKicTs MpocTHX akiiii 2600 0 0
CKopuroBana cepeiHLOpiYHa KilbKicTh MPOCTHX AKILif 2605 0 0
Hucthii npubyTok (36MT0K) Ha OJIHY NPOCTY akuito 2610 0 0
CKopuroBanmii wvcTHit npudyTok (36MTOK) Ha 0aHY npocTy akuilo | 2615 0 0
JIMBIACHIH Ha OZHY NpocCTy akuiro 2650 0 —. 0
Kepisnuk Canmbhikosa Terana [ennaiisna TT2—
lonosHuit Gyxrasrep Cunosauska Jliommmna Mukonaisaa
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Koutpanuna cyma 47715C2EDS8E7BB2CBSD3 1 3B4AFES I DSSD961BAD3

T —
Hara (pix. micsus, uncno) {24 motoro 2020 p

Minnpuemcrao BiaxpuTuii Henepwasmu nescifinni hosa "Kpeany" 3a €JIPTIOY 33403482

38T npo BRacHMIi Kanitan
3a 2019 pik
Dopma Ned  Kop sa JIKVIL 1801005
Hepoznoaisennii
Kon [3apeccrposanuii| Kanitan y|loaarkoBnii|Pezeprnuit npubyTok Heonnavenuii|Buayuenwii| Tuumi

Crarra X 5 : : - 5 ; Beworo
psiaka KamiTan aoouinkax| wanitan Kanmitan | (Hemokpurwii Kanirasn Kanitan |pesepsu
36HTOK)

1 2 3 4 5 6 7 8 9 10 11
SETDIoR 4000 0 0 0 0 0 0 0 0 0
1109aTOK POKY
KopurypaHHs:
3MiHa oGnikosoi | 4005 0 0 0 0 0 0 0 0 0
TIOTITHKH
Banpannenns | 019 0 0 0 0 0 0 0 0 0
TMOMHIIOK
Inmmi 3Minn 4090 0 0 0 0 0 0 0 0 0
CropuroBanmii
3ATHIIOK Ha 4095 0 0 0 0 0 0 0 0 0

NOYaToOK POKY

Yuctnit npubyrok
(36HTOK) 32 4100 0 0 0 0 0 0 0 0 0
3BITHHH nepio,

[Hum# cykymHwi
1OX I 32 3BiTHMIE | 4110 0 0 0 0 0 0 0 0 0
nepioz
Jloouinka
(VuiHKa)
Heo0OpOTHHX
aKTHBIB

Jloouinka
(yuinka)
(piHAHCOBMX
IHCTPYMEHTIR

4111 0 0 0 0 0 0 0 0 0

4112 0 0 0 0 0 0 0 0 0

Hakormiueni

= . [ 4113 0 0 0 0 0 0 0 0 0
KYPCOBI PisHHLI

Yacrka iHmoro
CYKYITHOTO JIOX0,TY
acoLiioBaHNX 1 4114 0 0 0 0 0 0 0 0 0
CHUTLEHHX
IILUIPHEMCTB

[Hmmit cykynumi
10X 1T

Posnozin npubytky:
Buruiarm
BJTACHHKaM 4200 0 0 0 0 0 0 0 0 0
(JIMBIIEH M)
Crnpamysanns
npubyTKy 10
3APECCTPOBAHOTO
Karitany

4116 0 0 0 0 0 0 0 0 0

4205 0 0 0 0 0 0 0 0 0

Binpaxysanus 10
pe3epBHOrO 4210 0 0 0 0 0 0 0 0 0
Kanitamy

Cyma umcroro
TIPHOYTKY.
HAJICKHA 10
Gromxkety
BUIMOBITHO J10
3aKOHO1ABCTRA

Cyma amcroro

npulyTKY Ha

CTBOPEHHS

. CreliambHIX 4220 0 0 0 0 0 0 0 0 0
(ULTHOBHX )

QOIL‘J,IB
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3araneHui Opyk

https://kis.nfp.gov.ua/CompReport/PrintAlIRPTFr2rpt_id=300000005...

Heposnoainenmii
Ciat Koa |3apeccrposanmii Kanitan y|/lozarkosuii PesepBruii npubyrox Heonnauenwnii|Buayuennii| Inwi Becoio
paaka KamiTaa Aoomwinkax| Kamitan Kamitan | (HemokpuTHil Kanmira Kanitag |peiepBu
30HTOK)

1 2 3 - 5 6 7 8 9 10 11
Cyma aHcToro
npubyTKY Ha "
MaTepia:He 4225 0 0 0 0 0 0 0 0 0
3A0X0HEHHA
BHecku y4acHHKIB:
e 4240 0 0 0 0 0 0 0 9 ¢
Kanitany
IMoramenns
3a0oprosanocti 3 | 4245 0 0 0 0 0 0 0 0 0
Kanirany
BuiywernHs karitary:
Byl 1y 0 0 0 0 0 0 0 0 0
(4acToK)
[Mepenponax
BUKYTIICHHX aKLiii| 4263 0 0 0 0 0 0 0 0 0
(94CTOK)
AHYIOBaHHA
BHKYIIIEHNX aKuiii| 4270 0 0 0 0 0 0 0 0 0
(4acToK)
BUIYNGHUR g0 0 0 0 0 0 0 0 0 0
YACTKH B KaniTanl
3MeHIIeHHS
HOMIHATLHOI 4280 0 0 0 0 0 0 0 0 0
BAPTOCTI aKILif
IHIi 3MIHW B
Kanirani 4290 0 0 0 0 0 0 0 0 0
[puabanns
(nmponas)
HCKOHTPO/1LOBAHOT
A 429] 0 0 0 0 0 0 0 0 0
JIOYIPHBOMY
1 TPHEMCTBI
PasoM 3MiH y
e 4295 0 0 0 0 0 0 0 0 0
3anuImok Ha
KiHellb POKY 2409 0 0 0 0 0 0 0 0 0
Kepmrnk Canbhikosa Terana Tennaniinna /c/

lonosnuit Gyxranrep

. Crp.2u32

Cunoszaunka oamuna Mukonaisna

25.02.2020,

16:39
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[MPUMITKH 10 ®ITHAHCOBOI 3BITHOCTI
"—“__“__-—-m—%%____“—
I. POSKPHTTA IH®OPMALII BIJIOBIJHO /10 MCEO 26 «3BITHICTh
1100 ITPOTPAM IIEHCIHHOI O 3ABE3IIEYEHHS »

I.1. 36im npo naneni wucmi akmusu, npuznaveni ona euniam

Oounuys 6umipy, muc. 2p.

Hapocrawunm
aHi Ha HOYATOK| MiACYMKOM Ha
K A : : ; ;
M 1 l3gitnoro nepioay| KiHenb 3BiTHOIO
nepioay
1 2 3 4
YacTuna nepuma

["poLIOBI KOWITH, po3MiLLEH] HA BKJIATHUX (neno3uTHUX) 10 64 9]
DaHKIBCbKUX paxyHKax, 3 HUX:
Y TOMY YHCJIi OlIaaHi (1eno3uTHI) cepTudikaTh GaHKis Il 0 0
Llinni nanepu, 10xia 3a skumu rapantoBano KaGinetom

i .. 20 66 100
Minictpis Ykpainu,
AKUIT yKpaiHCLKHX eMiTeHTIB 30 I 0
HebiTopebka 3a6oprosauicts (p. 41 ), 3 Hux: 40 | 1
3aD0proBaHicTh 3 HapaXOBaHWX IUBIICHIB, BIICOTKIB 3a 41 I |
JIEMO3UTAMHM Ta KYIMOHIB 3a 00JiraisMm
3aranbna cyma inBecTuuiii dpouay
(p-010+p.020+p.030+p.040+p.050+p.060+p.070+p.080+ 50 132 192
p-090+ p.100+p.110+p.120)
Koty Ha noroyHomy paxynky 60 0 0
3ara;ibHa BapTicTh aKTHBIB o/ (p.50+p.60) 70 132 192

P y(p P
Yacruna apyra

3aboprosanicThb 3 BiIIKOAYBAHHS HAPAXOBAHMX, ale He
30IACHEHHX OMAT BUTPAT HECPKABHOIO NEHCIHHOrO 80 I 1
onay (p.81+p.81+p.82+p.83+p.84+p.85). & TOMY 4HCII
Butparu na onnary nocnyr 3 aJMiHICTPYBaHHS 8 0 0
nexcikinoro oxmy
Bunaropona 3a HaaHHs nocyr 3 ynpasninua akTHBaMHU 32 0 0
NeHciHHoro GoH Iy -
Onnara nocnyr 36epiraua 83 0 0
Onnata nociyr 3 NpoBeeHHs MIAHOBHX ay ANTOPCHKHX 84 0 0
MEePEBIPOK MeHciitHOro Gony
Onnara nocsyr, NoB’a3aumx i3 3ailficHenHsM onepatwii 3 85 0 0
MEHCIHHUMM aKTHBAMU, SIKi HAAKOTHCA TPETIMH 0coBamu
3araibHa cyma 30608 s3aHb hoH Ly 90 1 l
Yucra Bapricrs akTHBIB donay (p.150- p.200) 100 1351 191




[MPUMITKHU 0 ®ITHAHCOBOI 3BITHOCTI

1.2.36im npo 3miHu 6 yucMuUX AKMUBAX, HAAGHUX 01 6UNIAM
Oounuys sumipy, muc. 2pm.

: Bceboro 3a |Hapocrarouum
Jani Ha S5 3
OCTaHHii | miZIcyMKoOM Ha
MOYaToOK ;
Haszga Koa . KBapTal KiHenb
3BITHOIO . ;
; 3BiTHOIO 3BITHOTO
nepioay : i
nepioay nepioay
I 2 3 4 5
Uucra Bapricrh NeHCiHHAX AKTHBIB HA MOYATOK 1 " 131
3BiTHOIO nepioay
YacruHa nepuia
ITenciitni BHecKM Bia diznunmux ocib (p.11+p.12), 3 Hux 10 88 42 42
Bi/l YHACHUKIB, KI € BKJIAJHHKAMH I 88 42 42
BIZ TPETIX 0Cib (Moapy#oKs, AiTH, 6aTbkH) 12 0 0 0
ITenciiiHi BHecKkH Bia hi3nuHMX ociG-nianpueMuis 20 0 0
ITenciiiHi BHECKH Bia IOPUAHYHKX 0CiD 30 2 0 0
(p.31+p.32+p.33), 3 HUX
BiJl 3aCHOBHUKA HEAEeP/KABHOrO NEHCIHHOro GoHay 31 26 0 0
BiZ poboTOAABUSA - MIIATHUKA 32 0 0 0
Bia npodeciiiHoro 00’eananus 33 0 0 0
IlepeBeneHo otk (isHUHOT 0OCOOM 10 HENEPKABHOIO 40 0 0 0
nexciiHoro douay (p.41+p.42), 3 Hux
Bij1 DaHKy 41 0 0 0
BiJl IHLLOTO HEAEPKABHOTO MEHCIHHOro oty 42 0 0 0
Beworo (p.10+p.20+p.30 +p.40) 50 114 42 42
2. Bukonanns 30008’s13aHb nepe/1 y4ACHHKAMH HeJCP/KaBHOTO nenciiinoro gonxy
3nificHeno neHciiiHUX BUMIaT ydacHukam (p.061+p.062) 60 0 0 0
MeHCIiHI BUMIATH Ha BU3HAYEHHI CTPOK 61 0 0 0
0/1HOpA30Bi MEHCIHHI BUIMIATH 62 0 0 0
3aralbHUA 00CAT BHKOHAHHMX Ta HApaXOBaHMX
: 70 0 0 0
30008’ A3aHb nepesl yuacHukamu (p.060)
Yacruna Il
/loxia (BTpaTH) Bia ynpasainas akTHBAaMH nenciiinoro gonay:
1.ITpubyTok (36MTOK) BiJ 3ailicHeHHs onepaniii 3 aKTHBAME NeHCiliHOTO honny:
[linni nanepu, noxia 3a skumu rapantosano KaGinerom 20 8 6 4
Minictpis Ykpaiuu (p.81+p.82):
OX17 BiJL NPOJaKy 81 15 0 0
nepeouliHka 82 -7 6 -
AKLIT yKpaiHCbKHUX eMiTeHTIB (p.90+p.91): 90 -1 0 0
NOXI/ BiJl MpoAakKy 91 0 0 0
nepeoliHka 92 -1 0 0
CrniucaHHs KpeanTopehKOi 3a00proBaHocTi 100 0 0 0
IHIUIMMH aKTMBaMH, He 3a00pOHEHHMH 3aKOHO0/1aBCTBOM .
. : 110 -9 0 0
VYkpainu (3 po30MBKOIO 32 BUaMH aKTHBIB)
Ha3iBa -9 0 0
Beboro (p.80+p.90+p.100+p.110) 120 -2 6 4
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2.1lacHBHuii 10Xi, OTPHMAHNIT HA AKTHBY HeleP/KABHOIO MEHCIHHOTO honay:
Jloxin (BTpaTh) BiJ KOLITIB, pO3MIiLLIEHHX Ha BKJIAAHUX 130 79 4 1
(1eno3uTHMX) DaHKIBCHKHX paxyHKax, ==
Joxin Bin GoproBux uiHaKMX nanepis (p.141): 140 16 0 13
UIHHMX Narnepis, J0XiA 3a AKHMH rapaHTOBAHO
. i . 141 16 0 13

KaGinerom Minictpis Ykpainu
JuBinenau Bin (p.151+p.152): 150 0 0 0
aKilif yKpaTHCbKHX eMiTEeHTIB 151 0 0 0
aKLlii iHO3eMHUX eMITEHTIB 152 0 0
Beworo (p.130+p.140+p.150) 160 38 4 24
3. IHwi poxoam (BTpaTH) HeAepKABHOIO NEHCIHHOrO 170 0 0 0
honay
4. BuTpaTH, 110 BillIKOI0BYIOTHCS 32 PAXYHOK NeHCIHHNX AKTHBIB
Butparu Ha onnaty nocayr 3 aamiHicTpysanHs
HeaepKaBHOro nexciinoro donay (p.181+p.182+p.183) 180 9 I 5
3 HUX:
NOCITYIH 3 aIMIHICTPYBAHHS HEIEP/KABHOIO MeHCiiHOro 18] 9 | 5
onay
peKIaMHi MocayrH 182 0 0 0
BUTPATH Ha ONPUIIIOIHEHHS iHdopMaUiT Npo AisnbHICTD 183 | 0 0
HeJlepKABHOr0 NeHciHHoro Goxay
Bunaroposia 3a HanaHHs NOCIyr 3 yrnpaeniHHg akTHBAMM 190 9 I 5
HeJIepKABHOro neHciHoro golay
Onnara nocnyr 36epiraua 200 I 0 0
Onuara nocayr 3 npoBe/ieHHs NIAHOBMX ayAMTOPChKUX 510 0 0 0
MEepeBipPOK HelepKaBHOrO neHciiiHoro dhony -
Onnara nocnyr, NoB’a3aHuX i3 37ificHeHHaM onepaitiii 3
MEHCIHHUMM aKTUBAMH, SKi HAIAIOTLCA TPETIMHU 220 1 0 0
ocobamu (p.221), 3 Hux:
MOCJIYr TOProBUiB LIHHUMHU Manepamu (NnocepeaHmuka) 221 1 0 0
3arasibHa cyma BHTpAT, O BilIKo0BaHI 32
PAXYHOK NeHciiHuX akTHBIB (p. 380 + p. 390 + p. 400 | 230 20 3 10
+ p. 410 + p. 420 + p. 430)
IIpudyTok (36MTOK) BiJ iIHBECTYBAHHS AKTHBIB
He/lep:aBHOro nenciinoro dgonay (p. 120 + p. 160 ) - 240 16 7 18

-230
Yncera BapTicTh NeHcilinMX aKTHBIB Ha Kinelnb

. . - 2 X X 191
3BITHOTO nmepioay (4actuna p.050-p.70+p.450)
3mina uncroi BaprocTi nenciiinux akTusis (psiaok 2-
3 X X 60

pajgok 1)
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1.3. Tneecmuuianuii nopmepens

OOuHUYA BUMIPY, MUC. 2PH.

banauncoga Yacrrka y
BapTIiCTh 3arajibHiii

Ne 3/m HaiiMenyBanAs M0Ka3HUKA Ha Ganancosoi
31.12.2019 BAPTOCTi AKTHBIB

THC. IPHBEHD %

1|/Axtusn HIT® Beworo, B T.4. 192 100.00
1.1./leno3nTHI paXyYHKH Y 0aHKIBCLKHX YCTAHOBAX 9] 47,38
1.1.2.|AT "ITYMB" |1 5,92
1.1.3.|AB "YKPI'ABBAHK" 13 6.70
1.1.4|AT "lnes bank" 17 8.90
1.1.5|AT "Owapbank” 19 9.90
1.1.6.|AT "TackombaHk" 18 9,25
1.1.7.|AT "Kpenut Ininpo" 13 6.71
1.2 /[Torouni paxyHku y 6anky-30epirauy 0 0,12
1.3.| Akuii 0 0,21
1.3.1.|AT "Jlonbacenepro” 0 0,13
1.3.2 /AT "Vkpuadra" 0 0,08
1.4.06airauii nepxkasui 100 51,81
1.4.1 MinictrepcTtro dinanciB Ykpainun |[UA4000200174 64 33,32
1.4.2 [Minicrepcteo diHancis Yipainn |[UA4000195176 32 16.86
I.4.3 [Minicrepereo dinancis Yipaiun  [UA4000197040 3 1,63
1.5.|lebiTopebka 3afoproanicTh N0 HAPAXOBAHHM BiICOTKaM 1 0,48
1.4. Ingpopmauina npo neunciinuit gono ma npozpamu nenciinozo

3a0e3neueHns

1.4.1. Indpopmauia npo Pouno

Haiimenysanns @onoy:
YKPaiHCBKOIO MOBOIO NOBHE: BIIKpUTHIT HelepskaBHMI nenciiinmii poua ,,KpeMinp™;

YKpaiHCbKOI0 MOBOIO ckopoyeHe: BHIID | Kpeming™;

POCIHCHKOIO MOBOIO MoBHe: OTKPBITHIN HErocy1apeTBeHHbIH NeHcHMoHHbIH Gona «Kpemenny»;

pocilicbko10 MoBOKO ckopouere: OHIT® | Kpeminp™;

aHrIificeEKOI0 MOBOIO MOBHE: non-governmental open pension fund “Kremen”;

aHriiicpkor0 MoBoto ckopoyere: NGOPF “Kremen™

FOpuouunuit cmamyc @onody

Binkputuit nenepskaBuuii nenciitamii Goun ,,Kpeminy” (nani — ®onn) € 10puanuHo0 0co6010 3
MOMEHTY Horo Jep:xaBHOI peectpauii. @onn OyB cTBOpeHHWH pilneHHsAM 3acHoBHMKa ®onmy. Jlara
nepBUHHOI peectpanii @onmy: 04.10.2005 poky.

[nentudikaniiinuii kox wopuanunoi ocodu (Gouay): 33403482

Micuesnaxomkenns Paxu ®onay: 01021, m. Kui, Byn. Inctutyreska, 6ya. 19 - 6, ks. 33

Bun ®onny — Binkputuii, To6TO Le HejlepKaBHMH TEHCiHHMI (OHI, 3aCHOBHUKAMHM Ta
BKJIAIHUKAMH SIKOTO MOXKYTh Oy TH Oy 1b-51Ki FOPUMYHI 0COOH (KPIM THX, JAISIIbHICTE AKUX (QiHAHCY€EThCS
3a paxyHOK JiepxaBHoro 0romxeTy YKpalHU 4H MICLEBUX OHOUKETIB).

®onjt Mae camocTiiHHI GanaHc, paxyHKH y 30epirada, neyaTky, IITaMIn Ta OJaHKH 31 CBOIM
HalMEHYBaHHAM, BIaCHY CHMBOIKY.
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doH BKIIOYEHO 10 JEPKAaBHOrO peecTpy (IHAHCOBHX YCTAHOB, AKi HAJAlOTh (HiHAHCOBI
MOCIIYTH HAa PUHKY HeJIEePiKaBHOro neHciiinoro 3adbesnevenns 24.10.2006 poky, peecTpaniiinuii Homep
12100733, cepist Ta HoMmep cBiaouTsa — [1D Ne 83.

3acnoenuxku Ponoy:

AKIIOHEPHE TOBAPUCTBO "CTPAXOBA KOMITAHIA "KPEMIHB" - inentudikauiiinuit ko
3a €JIPTIOY 24559002, micuesnaxopkerns: 03040, m. Kuig, npocnekt ['onociiBebkuit, oya. 70

Mema oianvrnocmi @onody

@DoHI CTBOPEHWIl Ul MPOBAIUKEHHs JUSAIBHOCTI 3 HeIepyKaBHOTrO IeHciiHoro 3abesneueHHs
IUISXOM HAKONHYEHHs MMEHCIHUX BHECKIB HA KOPUCTH Y4acHUKIB DOHIY 3 MOaILINUM YIIpABIiHHAM
MEHCIHHUMHM AKTHBAMM, & TAKOXK 3/1HCHEHHS IeHCIHUX BUMIAT yyacHHKaM MoHJy y BH3HA4YeHOMY
3akoHoMm Ykpainu «llpo HenepixkaBHe neHcliiHe 3a0e3eYeHHA» MMOPSAIKY.

IIpeomem oianvrnocmi Pondy

[TpeameroM gtistibHOCTI @OHAY € CYKYOHICTH Oprafi3alifHMX, MOPUAMYHMX Ta IHIIMX
nepeadaYeHNX YHHHHM 3aKOHOJABCTBOM YKpaiHW i, cpAMOBaHMX Ha 31iHCHEHHS HEJIEPIKABHOIO
neHciiHoro 3abesnedeHHs ydacHUKIB DOHOY 3 METO OTPUMaHHS HHUMH JIOJATKOBHX 10
3arajibHO000B’ 13KOBOT0 JEPKABHOTO MEHCIHHOrO CTPaxyBaHHs MEHCIHHUX BUILIAT.

Opzanu ynpaeainna @onoy

Bumum opranom @ony € 3aranbHi 300pu HOro 3aCHOBHHUKIB.

Opranom ympasniaas @oumy € Pagpa ®onay. Cranom Ha 31.12.2019 poky pana Donuay
cknaganace 3 5 oci6: Iaparyns Cepriii IBanosuu (I'onosa Pamm), Illpamko Enbipa Ilununina
(cexpertap Pamu), ®enin Oner Muxaiinosny, Cinoposa Tetsina AnatosniieHa, Kenember Ipuna Iropisna.

Pana dhonay € eAMHUM peryspHoO AiF0UHM opradoM yipasiinag Qonjty, 1o 31HcHIOE KOHTPOIb
3a [MOTOYHOIO JUsAbHICTIO DOHJLYy Ta BUpPILIYE OCHOBHI ITUTaHHs Horo poboTu. 3acitanns Pagu Pouny
MPOBOATHCS ME€PIOIMYHO (He pijlle HIK pa3 Ha KBapTal).

CTBOpeHHs IHINUX OpraHiB yrpaeiainHs @oHy 3abopoHeHo.

@inancoei ycmanosu, uio 0o cayzoeyoms GoHo:

Anminictpatop @ouny - TOBAPUCTBO 3 OBMEXEHORO BIJAITOBIJAJIBHICTHO
“BCEYKPATHChKUM AJIMIHICTPATOP TIEHCIMHUX ®OHJIIB” (mamani AjaminicTpartop).
Amminictparop Donay BHKOHYe CcBOI OOOB'S3KM Ha IJCTaBi JOMOBOPY NPO aJMIHICTPYBaHHs
HelepKaBHOro nexcidnoro donxy Ne 00000105KA Bia 18.01.2005 poky. JlineHsis Ha npoBaLKeHHs
JISIBHOCTI 3 aJAMIHICTPYBaHHS HeJepiKaBHUX MeHCiiHnX ¢ouuis, cepiss Ab Ne 115963 Bix 18 rpyms
2007 poky, BUJlaHa BIJUMOBLIHO 70 piteHHs JlepkaBHOT KOMICIT 3 pery/ioBaHHs pHHKIB (DiHAaHCOBMX
nociyr npo Bugavy minensii Ne 151 Big 11.12.2007. Tepmin i ninensii: 3 13.12.2007 - Ge3cTpokoBuii.

Konza €APIIOY 32800088. Micuesnaxouxenns Aaminictparopa ®@ounay: 04119, m. Kuis, By
binopyckka, 23, nit. «A», KoHTakTHHH Tenedon +38 (044) 207- 02-97

Komnanis 3 ynpaBninng axktuBamMu — [lpuBarne axuionepne TtoBapuctBo «Kommanis 3
ynpapjiHHs aktuBaMu «Anbrepa Eccer Menenxement» (Hagani KYA). Kommanis 3 ynpasiiHHS
AKTHBAaMH BHKOHYE CBOI 0DOB’A3KH Ha IJICTABl JOTOBOPY PO VIIPABIiHHS aKTHBAMH HeJlepPiKaBHOIO
nexciitnoro gonmy Ne KYA-10/07 Bin 11.07.2007 p. Jlinensis na 3aificnenss npodeciiHol AisyIbHOCTI
Ha (OHIOBOMY PUHKY — AisJIbHOCTI 3 YIIPABIIHHS aKTHBAMH IHCTUTYLIHHUX IHBECTOPIB (MIsIILHOCTI 3
yNpaBliHHS akTHUBaMH), cepis AB, Ne 617849, pujiana HalioHa/ibHOKO KOMICI€RO 3 IIIHHUX Nanepis Ta
(onnoBoro punky 06.04.2012 p. BianosiaHo j1o pitmenns Ne 255 Bin 26.03.2012 p. Tepmin aii ninensii:
307.04.2012 p. - neoOMexkeHHIA.

Koxn 3a €IPTIOY 32658026. Micue3naxomkenns Komnanii 3 ynpaeninas aktuBamu Qoujty:
03040, M. Kuis, npocnexr ["onociiseskuii, 70, odic 403, konTakTHH# Tenedon +38 (044) 227-50-05

bank-30epirau - [ly6niune akuionepne toapucTtBo «YkpCubOank». bank-36epirauy BUKOHY€
CBOI 00OB’S3KM HA MiJCTaBi J0roBOpY Npo OOCTyroByBaHHsS HEIEPKABHOTO MeHCIHHOroO oIy
30epirauem Ne 230713-T10-032936 Bin 11.09.2014 p. Jlinen3is na 3aificuends npodeciitHol AisibHOCTI
Ha (OHJOBOMY PHHKY — IEMO3HTapHO! MiSNIBHOCTI, MISIBHOCTI 13 30epiraHHs akTUBIB MeHCIHHUX
donnis, cepis AE, Ne 286558, sunana HaltlonanbHOK KOMICIEO 3 [IIHHMX NanepiB Ta OHI0BOTO PUHKY
08.10.2013 p. Tepmin aii ninenzii: 3 12.10.2013 p. - HeoOMexeHMIA.
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Kox 3a €[IPITOY 09807750. Micue3naxomkenns banka-36epiraua ®onmy: 61001, m. Xapkis,
npocriekT MockoBebkuii, 60, KoHTakTHUI Tenedon +38 (057) 738-80-54.

1.4.2. Onuc npozpamu newciiinozo 3abeinevennn Donody

IIpaueoasuyi ma exnaonuxu DonHoy

Hpauenapuamn ®onpy € | ropumuuna ocoba. ®oun 3milicHIOE Helep:KaBHe INeHCiiHe
3abe3nedeHHs NepcoHaly WHX MiNPHEMCTB, 10 € BKJIAAHMKAMH, Ha KOPHCTb CBOIX MNpalliBHHKIB.
Henep:xaBHoro neHCifHOI0 MporpamMoro oXoruieHi Bei MPaUiBHUKK LUX MiAIPHEMCTB, SKi IPaIOOThH Ha
YMOBAX TpyJ0BOr0 3aKOHOJABCTBA BI/IOBIHO JI0 KOJEKTHBHUX JIOTOBOPIB MiJITPHEMCTB.

Cranom Ha 31.12.2019 p. nezepsxaBuuit nenciinmit Gpons 00cIyroBye 7 yuacHHKIB-IIpalliBHHKIB
MiANPUEMCTB-BKIIAAHHKIB.

Yuachuxku @onoy

YyuacHukamu Qoupy € Giznuni ocobu, Ha KOPHCTb AKHX CIIAYYOThCA (CIjIavyBanucs) eHciini
BHECKH /10 DOHMy 1 sIKi MAIOTh IPABO HA OTPUMAHHS MEHCIHUX BUILIAT 260 OTPHUMYIOTh TaKl BHILJIATH
Ha YMOBaXx 1 B MOPsAKY, BU3HAYEHHX NEHCIHHUM KOHTPAKTOM Ta JIOrOBOPOM PO BUILIATY.

Kinbkicte yuacnukis Ha 31.12.2019 p. cranosuts 7.

Tun nencitinoi npozpamu 3 eusnavenumu eneckamu

Bknagnuku nenciitnoi nporpamu poGasTe 10 DoHlly BHeCKM Ha JOOpPOBUIBHHUX YMOBAX.
Ipanenasui MoxyTh pobGUTH BHECKH sk (iKcoBaH] cymH, abo sK BIJICOTOK BiJl 3apo0iTHOT maTu. Po3mip
BHECKIB BU3HAYEHHUI y MEHCIHHIN nporpami.

Ymoeu npununenna neuciinoir npozpamu

BpaxoByioun 106poBinbHHIT NOpsAI0K HAKONMYEHHS, MeHCiiiHA nporpama yqacti y @ouai moxe
OyTH NpUNKHEeHa 10 iHILIATHBI BKIAIHUKA Y Oy ab-sikuit MoMenT yacy. Tpu 1bOMY NpaliBHUKM TAKOTO
HPalCIaBLLs MOKYTh 3a/IMIIATHCA yuacHHKami QoHLTy, Ta, 3a GakaHHsM, YKIACTH NeHciiiii KoHTpakTH
Ha CBOKO KOPUCTB Ta CaMOCTIHHO NPOIOBKYBATH MEHCIHHE HAKOIMMYEHHS .

Iopadok yrknadenna nenciitnux konmpaxmis 3 ondom

[lenciitnnii koHTpaKT € 10roBopoM Mik DoHIOM Ta Horo BKJIQJIHMKOM, SIKHH YKJIAIa€Thes Bijl
iMeHi DoHIy HOro AXMIHICTPATOPOM, Ta 3riHO 3 SKMM 3HCHIOETHCS HeJlepKaBHE IIeHCIiHe
3abesneyeHns yyacHnka MOHIY 3a paXyHOK MeHCIHHUX BHECKIB TaKOro BKJIaAHUKA. [lenciiinmii
KOHTPAKT YKIIa1a€TbCsl y MHCbMOBOI (hopMi. YyacHHKaM 110 TAKOMY KOHTPAKTY HalaeThes IPUMIPHHK,
AKHH BKIIIOYae 1X 0coOMCTI aHi.

Henciuni cxemu, nopadok enecenns smin 0o nux ma ix CKACYBAHHA

YMOBH Ta NOPSAOK HENAEPKaBHOLO MeHCiiinoro 3abesneyenHs, o 3aiiicHIoeTbess DOHIOM,
BU3HAYAIOTLCS NEHCIHHUMH CXeMaMM, sKi po3pobIIsioThesi 3 JOTPUMAHHAM BHMOT 3akoHy, IHIIHX
HOPMAaTHBHO-IIPABOBUX AKTIB 3 MUTaHb HEJIEPKaBHOIO TEHCIHHOro 3a0e3MeyYeHHs Ta Craryty.

®oH/1 BAKOPHCTOBYE /IBi NIEHCIiTHI cXeMu:

[lenciiina cxema Ne 1 «Kopnopatusaa»

[lenciiina cxema Ne 2 «ITpuBarHa»

Bci nenciitni cxeMn BU3HAYAIOTH YMOBH Ta NOPsJIOK 311HCHEHHS NEHCIHIX BHECKIB 10 DoHy.

CyMma neHCIHHHX KOINTIB, IO HATEKHTH KOKHOMY yuacHHKY DOHIy, BU3HAYACTLCH MHOKCHHSAM
KUTKOCTI OMMHMIbL HeHCIHHX akTuBiB DoHIy, 0ONIKOBAHMX Ha IHIMBIlyalbHOMY TICHCIHHOMY
PaxyHKy HOro y4acHMKa, Ha YHCTY BapTiCTh OJMHMII NEHCIHAX aKTHBIB Donny Ta BigobpaxkacTbes
Ha IH/IMBIAyaIbHOMY [EHCIHHOMY paxyHKY y4acuuka ®onzy. Cyma neHciiHUX KOIITIB yCiX y4acHHKIB
neHciiHoro Mony M0piBHIOE YMCTIH BAPTOCTI aKTHRIB OcTaHHboro. Unera BApTICTh akTHBIB DoHIy,
KUIbKICTh OJIMHUIB HOro TMEHCIHIX aKTHBIR Ta yHcTa BapTICTh OAMHHIL NCHCIHHNX akTUBiB DoHTY
BU3HAYalOThCs LI0JACHHO.

Henciuni enecku oo ®ondy

Ilenciitni BHeCKH — rpowosi ko, craveHi BRIAIHHKOM 10 ®ony B po3Mmipi Ta nopsxy,
YCTAHOBJIEHOMY MEHCIHHMM KOHTPAKTOM, YKIaJeHHM 3 DOHIOM 3riHO 3 YMOBaMH 00paHOl MeHCiHHOT
cxeMH. MakcUMalIbH|Il po3Mip MeHCIHHUX BHECKIB He obmexyerbes. [lenciiini BHeckn cnmauyroThes
JMlle B HAUiOHaJIBHIN Bamoti Ykpainn, a Y BHINAJKaX, NMepeadavyeHnX 3aKOHOAABCTBOM YKpaiHH, B
iHO3eMHIl BamoTi 3a odimifiEEM 0OMiHHMM KypcoM Haitionansnoro Ganky Vkpainu, mo jiss na
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MOMCHT CIUIaTH, HIIAXOM TOTIBKOBHX Ta(abo) Ge3roTiBKOBUX pO3PaXyHKIB. IOpunuuni  ocobu
CILIAYYIOTh IEHCIAHI BHECKH JHIIe B Ge3roTiBKOBii hopmi.

[lenciiini BHECKH cIIauylOTBCS NepepaxyBaHHSAM BiIMOBLIHIX IPOILIOBHX CYM Ha MOTOYHI
paxynku @onjy y foro 36epirada. Po3Mmip Ta NOpPANOK CIUIaTH MEHCIHHUX BHECKIB BCTAHOBIIOCThCS
MEHCIHHMM KOHTPAKTOM BIANOBIAHO 10 06PaHOT eHCIHHOT cXeMH.

Henciuni akmueu ®@onody

Henciitni  aktuBu — aktusn ®ommy, chopMoBaHi BHKITIOUHO BHACIIIJIOK [OB’A3aHOT 3
MPOBAJUKEHHAM HUM JISTBHOCTI 3 HEIEP/KABHOTO MEHCIHHOT0 3a0e3e e H S,

[lenciiini akrueu OoHY CKIAMAIOTHCH 13:

1) aKTHBIB y rpoIIOBHX KOMITAX,

2) aKTHBIB y LIHHUX Manepax;

3) IHIIMX aKTHBIB 3TiHO i3 3aKOHOIABCTBOM.

[nBecTHUINNA NisTBHICTL 3 akTHBAMU DOHIY 3MIHCHIOETHCA BiMOBIIHO 1o Horo [HBecTHIIHOT
Aeknapauii Ta BuMor 3akony «I1po HellepkaBHe NeHciitHe 3a0e3meye sy,

Ineecmuuiiina dexnapayin

[HBecTHNINHA Nleknapallis € JOKYMeHTOM, SKHii BH3Hauac iHBecTHIIHY moniTHKy Mony.
IuBectnuiiina nexknapanis ®@ouny 3aTRepkena Panoro ®onny 12.12.2012 poky (nporokon Ne 9) ta
MICTHTh 3araubHi oOMeKeHHs UIs 3abe3neyeHHs 30epekeHHs Ta NIPUMHOKEHHS MEHCIHUX aKTHBIB
yuacHukie ®@ousty. Paga ®onmy perynspho leperninae  HBeCTHUIHHY nisnpnicts ®oHmy Ta
IHBeCTHILIHHY JeKapaiilo. 3MiHH Ta JONOBHEHHS 10 iHBECTHILHOT JeKnapauii po3podisioThes Ta
3aTBepKyr0ThCA Panoro @onpy.

Buropucmanna nencitinux akmueie ®@ondy

[lencidini akTHBH, WO HaKOMHUYIOTHCH y DOHAi, BUKOPUCTOBYIOThCS 18 Iijiell ioro
IHBECTHLIHHOT NisTBHOCTI, BUKOHAHHS 300608 s3anb MoHIOM nepej HOro yyaCHMKaMH Ta OIIaTH
BUTPAT, MOB’3aHUX 30 37iMCHEHHSM HelePKaBHOrO MEHCIHHOro 3a6e3reyeHHs 3 ypaxyBaHHAM
00Me3KeHb, BCTAHOBJIEHUX 3aKOHOIABCTBOM.

Ocnoeni nokasnuku dinnvrnocmi dondy

v" Yucri aktun Donmy Ha 31.12.2019 poky — 191 Tuc. rph.

v Yucri aktun @onty Ha 31.12.2018 poky — 131 Tuc. rpn.

v" Ilpupict ynctux aktusie Goumy 3a 2019 pik — 60 THC. TpH (+45,8 %).

v’ 3arajibHa cyMa HaJIXOJDKEHb IeHCIHUX BHeCKB 3a 2019 piK cTaHOBHIIA 42 THC. TPH.

v’ IHBecTHUIHMI TPHGYTOK, OTPUMAaHHH BIJl 3MIHH YHCTOT BAPTOCTI AKTHRIB D®onny, Ta po3noaineHuii
Mik yuacHukamu ®ony B 2019 pori. cranosuTs 18 THe. IpH.

v Yucra BapTicTh OMMHMIL NEHCIHHUX aKTHBIB ®ony ctanom Ha 31.12.2019 poxy — 1,299821

v" Yncra BapTicTh OJMHHUII NEHCIHHIX aKTHBIR ®onuy ctanom Ha 31.12.2018 poxy — 1,161001

v

[TpupicT uMCTOT BAPTOCT] OMMHKII MEHCIHUX aKTHBIB (noximnicte ®onmy) 3a 2019 pik —11,96 %.

2. OCHOBU NIATOTOBKH, 3ATBEP/[KEHHSI | IMOJAHHS ®IHAHCOBOI
3BITHOCTI

2.1. Idenmudpikanin inarncosoi 3eimnocmi

Bimnosinno MCBO 1| «ITonauns binancoBoi 3BiTHOCTI» dinaHcoBa 3BiTHICTD Qouny €
¢inancoBorw 3BiTHiCTIO 3aranbHOrO MPU3HAYCHHA, AKA Mae€ Ha METi 3aJOBOJILHUTH NOTPeOH
KOPHCTYBa4iB, AKi He MOXYTh BHMAaraTé CKIAaJaTH 2BITHICTE 3MUIHO 3 iXHIMM  iHdopManiiHuMu
norpedbamu. Metoro ¢iHaHCOBOT 3BITHOCTI € HajaHHS indopmauii npo ¢inancosuii cran, (inancosi
Pe3yNbTaTH MiAIBHOCTI Ta rpowmoi notoku Mouy, sKa ¢ KOPHCHOIO JUIS IIMPOKOTO KOJIa KOPUCTYBAYiB
Y pasi NPUAHATTS HUMH EKOHOMIYHHX pillleHb
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2.2. Bamioma nooannsa ssimnocmi ma (ynKkyionaivna eanioma, Cmynine OKpyieHHa

Bantora nonanns 3BiTHOCTI Bianosigae GyHKUioHaNbHI BaMIOTI, SKOIO € YKpaiHChKa IpPUBHA.
diHaHCOBA 3BITHICTH CKJIAJIeHa Yy THCAYaX IPHBEHb, OKPYIVICHHX JI0 LUIMX THead (1. 51 MCBO 1
«ITonanns dinancoBol 3BITHOCTIY).

2.3. Konuyenmyanvna ocnosa ginancoeoi seimuocmi

Konuenryansnoto ocHoBoto ¢inancosoi 3sitHocti Monmy 3a pik, 1o 3akinuuses 31 rpyaHs
2019 poky, € MixnaponHni cranmaptd ¢inancosoi 3Bitnocti (MC®3), BKIOYaroun MixkHapoHi
cranjapti Oyxranreperkoro o6miky (MCBO) ta Tnymauenns (KTM®3, I1IKT), Bumani Panoto 3
MixHaponnux crannapris Gyxrantepcskoro obiiky (PMCEQ), B peaakuii unnniii na 01 ciuns 2019
POKY, 110 O(ILIHHO ONpHIIOHEHH] Ha BeG-caiiTi MinicTepersa dinancip Ykpainu.

[lizrotosnena ¢inancopa 3BiTHICTL 4iTKO Ta Ge3 Gylb-fSKMX 3aCTEPEKCHb BiAIOBINAE BCiM
BumMoram yMHHNX MC®3 3 Bpaxysannsm 3miH, BHecennx PMCBO cranom na 01 ciuns 2019 poky,
NOTPUMaHHs SKUX 3abeslevye J0CTOBipHe nojaxHs iHdopmauii B (inancosiii 3BiTHOCTI, a came,
A0PEYHOI, IOCTOBIPHOI, 3iCTaBHOT Ta 3p03yMinoi indopmartii

2.4. llpunywenna npo 6eznepepsnicme dianvHocmi

Bianogizno mo Bumor n. 25 MCBO 1 «IToxanns dhinancoBoi 3BiTHOCTI» 15 hiHAaHCOBA 3BITHICT
Oyna MiAroTOBIeHa HA OCHOBI NPHITYIIEHHS NPO Oe3NepepBHICTh MiSILHOCTI, BIAMOBIIHO 10 SKOrO
peajisallis aKTHBIB i MOraleHHs 30008’ 13aHb BiaOyBaeTbCs B X011 3BHUAHOI misbHOCTI. Minancosa
3BITHICTh HE BKJIIOYAC KOPHIYBaHHs, sKi HeobXinHo 6y710 6 IIPOBECTH B TOMY BHIAJKY, skbu @ona He
MIT NPOJIOBAKHTH NPOBAKEHHS (iHAHCOBO-rOCHONAPCHKOT AiSIBLHOCTI BiAMOBIAHO 110 NPUHITATIB
Oe3nepepBHOCTI JUSAILHOCTI.

2.5. Piwenna npo sameepoxcenna ghinancogoi 3gimmnocmi

Bunyck ¢inancosoi 3Bitnocti ®onmy 3a 2019 pik 6ye 3aTBep/UKeHUi pitenusm Pamu ®ony
micias  MPOBEJIEHHS ayIUTOPCbKOT MepeBipkd  (iHAHCOBOT 3BITHOCTI Qonay Ta  oTpuMmaHHs
ayauropebkoro 3eity. ITicns 3arBepikenns dinancoBoi 3BiTHOCTI ®onay 3a 2019 pik Pagoro ®onmxy
BOHA MOKe OyTH ONpHIIOAHEHA.

3. CYTTEBI I10/IO’KEHHA OBJIIKOBOI ITOJTITHKH

3.1. baza, eukopucmana ona ouinKu aKmueis

InBecTuuii ®onny BinoOpakaioTbes 3a cnpasempolo Bapricrio. [1ozo PUHKOBHMX I[IHHUX
nanepis, TOOTO THX, ONepallii 3 IKUMH BiIOYBAIOTHCS 3 I0CTATHLOIO YACTOTOO T4 B JOCTaTHBOMY 00CH3I,
06 HajaBaTH inpopManito npo HiHOYTBOpeHHs Ha Ge3nepepBHiil OCHOBI, TO CIIpaBeUIMBOIO BapTICTIO
€ punkosa uina. lllono niHAMX nanepis, s SKUX aKTHBHUI PUHOK BiICYTHII, ClIpaBeUIMBa BApPTICTh
PO3PaXOBYETHCA 3 BUKOPUCTAHHAM IHIUMX METOMIB OUIHKH ()IHAHCOBMX iHCTPYMEHTIB, JI03BOJICHUX
MC®3 13 «Ouinku 3a cnpaBeUTHBOIO BAPTICTION.

Taki MeTo11 OLIHKH BKTIOYAIOTE BHKOPUCTAHHS GipiKOBHX KOTHPYBAHb HA HEAKTHBHIX pHHKaxX
abo NaHuX MPo MOTOYHY PHHKOBY BAPTICTh IHIIONO aHAIOTYHOrO 3a XapakTepOM IHCTPYMEHTY, aHali3
AMCKOHTOBAHMX TPOUIOBMX TOTOKIB a0 iHII MOJeT BH3HAYCHHS CHPABENIMBOI  BAPTOCTI.
IlepenbavyyBana crnpaBemHBa BapricTh GIiHAHCOBMX aKTHBIB | 3060B’S3aHb BU3HAYAECTHCS 3
BHKOPHCTAHHIM HassBHOI IHOPMaLl PO PUHOK i BIANOBIAHUX METOIB OLIHKH.

PunkoBa BapricTh Hanexunx OOHLY LIHHMX MamepiB, 10 06epTAIOTHCH GilbII AK Ha OZTHOMY
OpraHi3aTopi TOPriBJl, 118 PO3paxyHKy BapTOCTi aKTHBIB OLIHIOETHCS Ha JIaTy pO3paxyHKy BapTocTi
AKTHBIB 32 GIPKOBHM KYPCOM Ha OCHOBHOMY (HafCpusT/IMBIOMY) PHHKY.

CrocoBHO IHBECTHUIM, 11010 SKHX OLUHHTH CHPABEIUIMBY BApPTICTL HEMONKINBO, ¥ KOKHOMY
BUNAJKy PO3KPUBAIOTBCH MPHYHHH, 3 AKMX HC BUKOPMCTOBYETHCS CIIpaBe/UIMBA BAPTIiCThb. Ti wMiHHI
nanepu, ki MaroTh (ikcosary BapTicTh noraueHHs Ta GyiM NpuaGaHi 118 BUKOHAHHS 30608’ S3aHE
3T1IHO 3 IPOrPaMOIO NEeHCIAHOro 3abe3neyeHHs a60 IeBHUX 1T YACTHH, Bi0OPaXKalOTHCS 3a CyMaMH, 110
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0asyloThes Ha iX OCTATOUHIH BapTOCTI IOraleHHs, MPHIYCKAIOYM ICHYBAaHHS MOCTIHHOI HOpPMH
NpUOYTKY /10 CTPOKY IOralieHHs.

CTOCOBHO iHBeCTHIM, TakuX SK CyKynHe [paBo Ha BIACHIiCTh MIANPUEMCTBE, OIIHUTH
CNIPABETHBY BAPTICTh AKUX HEMOMKIIMBO, Y KOKHOMY BHIAKY 3AIHCHIOCTCS PO3KPUTTS PUYHH TOTO,
YOMY HE BUKOPHCTOBY€THCS CIIPABEUIMBA BAPTiCTh.

3.2. Cymmegi 0bikosi nonimuxu

3.2.1.  OOGnikoBi MONITHKK — 1l KOHKPETHI [PHHLMIMN, OCHOBH, JIOMOBJICHOCTI, TIpaBHjIa Ta
NpaKTHKa, 3aTBepiiken] Pagoro donpy Ta 3actocoBani Hum NpH CKIIAJaHHl Ta mojaaHHi (iHaHCOBOI
seiTHOCTL. [Tpu BuUGOpPi o6nikoBHX nomiThk Do BHKOPUCTOBYBAB TaKy peaakuiro MC®3, ska ¢
AKTYaJIbHOIO Ha ATy CKJalaHHs (iHAHCOBOI 3BITHOCTI.

SIKINO IPHAMAETECS PIlIEHHS PO I0CTPOKOBE 3aCTOCYBAHHA HOBOBREIeHOro MC D3 (3a ymoBH,
mo MC®3 jo3sonse pocTpokose 3actocyBanus), Pana DoH1y BHOCHTH JIONOBHEHHA 10 0GTIKOBUX
TMOJIITHK, | BOHU 3aCTOCOBYIOThCS U8 CKJIaaHHs (pinancosoi 3eitHoCTI. [lpuitnara o6mikoBa noniTHKa
DOoHTy 3aCTOCOBYETBCS MOCIIIOBHO ISl aHATOMYHHX onepauii, IHIIKUX MOAIH Ta YMOB, AKIIO TiIBKH
KoHKpeTHHIt MC®D3 cnenianbHo He BUMaratume abo He J103BOJSATHME PO3M0iI cTaTell 3a KATeropisamu,
T AKHX MOXKYTh 3aCTOCOBYBATUCS Pi3HI 00IIKOBI MO THKH.

3.2.2. Obnikopa monitnka QoHjy BCTaHOBJIEHA BiAMOBIAHO 110 MbKnaponHUX cranjpapTis
(inaHCcOBOI 3BITHOCTI.

Y 2017 poui 3 MeTOK BIOPAIKYBAHHS i OJHOMaHITHOIO 3aCTOCYBaHHA HOpM MiXHapoIHUX
CTaHIApTiB (iHAHCOBOT 3BITHOCTI i MOJATKOBOr0 3aKOHOIABCTBA Ykpainu Panoro ®onuxy 6ynu BHeceni
3MiHA 10 O61ikoBoT noiTHkk MOHLY y YacTHH] BU3HAHHS JOXOIIB i BHTPAT BiJl 3MiHH YKCTOI BAPTOCTI
akTUBIB Qonyy.

Bigmosinno nmo nymkty 1 crarri 51 3akony Vkpainu «IIpo HejmepxkaBHe meHCilHe
3a0e311eYeHH», CyMa MeHCIHMX KOITIB yeix YHaCHHKIB NEHCIHOTO (hOHILY NOPiBHIOE UACTIi BapTOCTI
aKTUBIB MeHCiiHOro QoHay, a cyMa MeHCIHUX KOIITIB, M0 HAIEKHTE KOXHOMY YYacHHUKY (hOHIY,
BU3HAYAETLCA LIJISIXOM MHOMKEHHS KUILKOCTI OJIMHUIL TEeHCIHHMX aKTHBIB bouy, obnikoBaHuX Ha
IHIUBIyaTbHOMY NEHCIHHOMY paxyHKy yuacHuka (onuy, Ha umCTY BapTicTh OJMHMII MeHCiHHUX
aKkTUBIB (oHIDy Ta BimoOpakaeTbcs Ha iHAMBIyalbHOMY [eHCiiiHOMY paxyHKy ydacHuka ¢oHy.
To6to, 3mina 4iCTOl BApTOCT] AKTHBIB € 3MiHOIO CYMH MEHCIHHHMX KOLUTIB HEIEP/KABHOTO MEeHCITHOro
doHIy, a OTKe 3MIHOIO PO3MIPY KOIWITIB, 1O HaleKaTh KOKHOMY Y4acHUKY (OHIY 1 nimsraiors
BUIIJIATI OCTAaHHLOMY y BH3Ha4YeHMH uyac. OTxe i 3a CBOECIO CYTTIO, | BIANOBIZHO 10 MOPAIKY
BiloOpaxeHHs y iHaHCOBIH 3BITHOCTI, MeHCIHHI KOIITH ¢ (inaHcOBUMH 30008’ A3aHHAMH, 1110 HOCATD
AIOBrOCTPOKOBHH XapakTep, TOOTO (iHAHCOBUMHU iHCTPYMEHTaMH, a 3MiHa 1X pO3MIpy NPH3BOAUTL abo
0 30UIBIICHHS BUTPAT (3011bIIEHHS 30608’ 13aHb BiAMOBIHO 1o Konuenrtyanenoi ocnorn MC®3
nenciiiHoro oy abo 10 36iabIIEHHS J0XO0Jy (3MEHLIEHHS 30008 3aHb).

IInan paxynkis Gyxraarepchkoro o61iKy akTHBIB, Karirainy, 3000B’S3aHb i rocrnogapcbKux
orepauii ninpUeEMCTB i opranizariii, satBepikennii Hakasom Minicrepersa dinancie Yipainu six 30
mucronazna 1999 p. N 291 (y penakuii nakasy MinictepcTBa dinancis Ykpainu Bix 9 rpyans 2011 p. N
1591) (mani — Haka3 Ne291) ne Bu3Hauac cremianbHux PaxyHKIB 1S BiZlOOpaKeHHs 10X01iB i BATpar
BUI 3MIiHH BapTOCTi YMCTHX aKTHBIB HEJICPIKABHOTO TeHCiHHoro donmy. OTke s BiANOBiIHOTO
BitoOpaXkeHHs B OyXranTepchkomy 00JIIKY pe3ynbTaty Takoi 3MiHH, AZIIMIHICTPATOp 3acTOCYBaB
3arajlbHO BU3HAYCHI JUIS TaKMX JOXOJIB (BUTPAT) paxyHKH Oyxrairepcbkoro obniky 740 “Iloxin Bin
3MIHH BapTocTi (iHaHCOBUX iHCTpymeHTiB” i 970 “Butpatu Bin 3minm Baprocti dinancoBux
IHCTPYMeHTIB”. ITpH UbOMY, 3MeHmIeH S CYMM YMCTHX aKTHUBIB BiJI0OpakeHO K 36i/IbIIeHHs JIOXOIB,
a 301IbIIEHHS CYMH YHCTHX aKTHBIB SK 3MeHIICHHS BHUTpAT.

O06nik neHCIHMX KowTiB, sK JOBrOCTPOKOBMX  (DIHAHCOBUX  3000B’3aHL  NPHIHHATO
0071iKOBYBaTH AIMiHiCTpaTOpOM Qonny Ha paxyHKy 55 “IHIi JOBrOCTPOKOBI 30608’ s3amns”. TaKum
YHHOM, Oyxranrepckka hopma 4 «3BiT po BracHuil Kanitay BLAMOBIIHO 10 MC®3 He 3an0BHIOETHCS,
TOMY, 10 HenepXKaBHAM MeHCIHEMI YOHI He Mae BIacHOTO KariTany.

3.2.3. Dinancora 3sithicTs ®ouny 3a MCD3 cknamaerbes i MOJIAETBC AMIHICTpaTopoM
®oHxy 3rimHo 3 4. 6 cT. 21 3akony Ykpainu «IIpo Henepikasne nenciiine 3abesmneucHnsy Pani ®onny
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IMPUMITKH L0 ®PIHAHCOBOI 3BITHOCTI

Ta HauionanbHil koMicii, 1o 3aificHioe nepikapHe perymoBanHs y cdepi puHKIB (iHAHCOBUX MOCIYT.
®inancoBa 3BiTHICTE DOHIY ONPHITIOAHIOETHCS BiMOBLIHO 10 3akony VYkpainu «Ilpo Henepskapne
neHciine 3abe3neyenus».

3.2.4. 3BiTHUM nepioZoM € KaleHAapHuil ik, TOGTO nepion 3 01 ciuns no 31 rpyaus 3BiTHOrO

POKY.

3.2.5. OyHKIIIOHATLHOIO BAIIIOTOIO BBAKAETHCS YKPAIHCHKA I'PUBHS.

3.2.6. Tlepenix ta Haseu dop™ dinaHcoBOT 3BiTHOCTI @onay BIAMOBIAAIOTH BCTAHOBIECHHM
HII(C)BO 1 «3aranpri BuMorn 10 pinancoBoi 3BitHOCTI». AHAN3 BUTPAT, BU3HAHUX Y MPHOYTKY abo
30UTKY, 3/1ICHIOCTBCS 3 BHKOPUCTAHHSIM KJIacH(ikaii, 3acHOBaHOI Ha QYHKIIT BUTpAT, i HA BAKOHAHHS
Bamor 1. 105 MCBO 1 «Ilopanns dinancosoi 3pitnoctin y Ipumitkax PO3KPHBAETLCA CTPYKTYpa
BHUTPAT 3a XapaKTepOM.

3.2.7. llpeacTaBieHHs rpolOBKX MOTOKIB Bill Onepauiifinol AisnpHoCT v ¢iHaHCcOBIl 3BITHOCTI
3AIHCHIOETHCSA 13 3aCTOCYBAHHAM IPSAMOTO METOLY, 3LiHO 3 SKHM pO3KpHBaeThes iHdopMalis npo
OCHOBHI KIIaCH BAJOBHX HAIXO/DKEHbL IPOIIOBHX KOIITIE YM BAJIOBHX BHIIAT IPOILIOBUX KOIITIB.
[Hpopmauis Mpo OCHOBHI BHAM BANOBMX IpOIIOBHMX HAIXOKEHD Td BATOBHX IPOIIOBHUX BHIIIAT
opmyeTbes Ha miacTaBi 06uikoBuX 3anucis Gowy.

3.28. V 38’3y 3 M, wo y Pongi HopmaabHuil ornepamifiHuil UMK HE MOMXHaA 4YiTKO
1IeHTH(DIKYBaTH, MIPHITHSATO HOTO TPUBANICTL BBAKATH piBHOKO 12 MicsasM.

3.2.9. Ilenciiini akTusn

I'powiosi kowmu ma ix exeisanenmu

['pormosi koIITH CKIaKal0TLCS 3 KOIITIB Ha TOTOYHHUX paxyHKax Ta CTPOKOBHX JICIO3MTIB.

EKBiBaleHTH rpoIIOBUX KOIITIE — 11e KOPOTKOCTPOKOBI, BUCOKOIIKBI/IHI IHBECTHILIT, AKI BijIbHO
KOHBEPTYIOTHCSA Y BIZOMI CYMH IPOLIOBMX KOINTIB i SKHM NPUTAMAHHUHA HE3HAYHMH PHU3HMK 3MIiHH
BapTOCTi. [HBeCTHIS BH3HAuYaeThCs, 3a3BMYA, AK EKBiBAICHT FPOIIOBUX KOWITIB TIIBKH B pasi
KOPOTKOI'O CTPOKY IMOrall€HHs, HaNpHUKIIa/l, YIPOJIOBK He Oijblie HIX TPU Micsi 3 AaTH npuadaHHs.

['pomrosi kowTy Ta ix eKBiBaJICHTH MOKYTh YTPUMYBATHCS, A omnepanii 3 HAMH MPOBOIMTHCS B
HaIliOHAJIbHIN Ta iIHO3eMHIN BaIIOTI, a TAKOXK y OaHKIBCHKHX MeTallax.

[Ho3emMHa BamoTa — e Bamora inwa, Hik QyHKIOHATbHA BATIOTA cy0’€eKTa rocrnosaproBaHHsi.

bankiBcbki MeTanum — ue 301070, sKe 30epiracthesi OE3roTiBKOBUM YMHOM HA GAHKIBCHKHX
paxyHKax.

o TpoloBHX KOILITIB TaKoXK NPUPIBHIOIOTLCS KOIITH, JCMOHOBAHI (6;okoBani) Ha TOProBux
paxyHKaX Ta NpU3Ha4eHi 171 MOKPHUTTS onepauiil Kynisii Ha PUHKY 3asBOK (HOHI0BOT GipiKi.

['poinosi komTH Ta ix eKBiBaNeHTH BU3HAIOTHCS 3a YMOBH BIJITOBIJHOCT] KPUTEPisiM BU3HAHHS
AKTHBaMH.

IlepBicna Ta nojanbiua ouiHKAa TPOMIOBMX KOWNTIB Ta iX CKBiBATEHTIR 3JUACHIOETRCS 33
CIIpaBeTUBOIO BAPTICTIO, SKa JIOPIiBHIOE iX HOMiHANBHII BapTOCTI.

[lepsicna Ta nonasnpma oliHKa rPOIIOBMX KOIITIB Ta IX eKBIBAICHTIR B 1HO3eMHIN BaoTi Ta
OaHKIBCBKMX MeTalnax 3aiHCHIOEThCS Y dynxkuionanemiit  Bamori 3a  odimiiHUME Kypcamu
Hauionansnoro 6anky Ykpainu (nani — HBY).

Y pa3i npusznavenns HBY B Gankiscbkiii YCTaHOBI TUMYAcOBOT a/IMiHiCTpauii abo npuitHATTS
HBY pimenns npo niksinauito Gankischkoi YCTaHOBH Ta BIJACYTHOCTI HMOBIPHOCTI MOBEpHEHHS
TPOLIOBUX KOIITIB, BASHAHHS 1X 5K aKTUBY NPHITHHACTBCS | BiJI0OpaXkaeThest y CKilajli 30UTKIB 3BITHOrO
nepiomy.

Henozumu (kpim oenozumie do 3ANUMAHNA)

Jlemosut (BKknax) — me rpowmoBi KomTH B Ge3roTiBKORIi bopmi y Bamori Vkpainn abo B
1HO3eMHIl BamoTi, a60 GaHKIBCBKI MeTalu, SKi Oauk MPUIHSB B BKIAAHUKA a00 SKi Hamifmum Juis
BKJIaJIHMKA Ha JIOrOBIPHMX 3acajlax Ha BU3HAYEHHIl CTPOK 30epiratHs 4 6e3 3a3HAYEHHS TAKOTO CTPOKY
(ma Bincorok abo noxix B immiii bopmi) 1 mimnmgraores Bumiarti BKJIQJIHUKY BIANOBIJHO 10
3aKOHOZABCTBA YKpPAiHHU Ta YMOB J0T0BOPY.

Jlenosut BusHaeThes v 38iTi npo GiHAHCOBMI cTaH Tox i THIIe TO1, Konu DoHI cTae cTOpoHOIO
KOHTPaKTHHUX MOJIOKEHb MO0 ULOTO IHCTPYMEHTY.
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[TPUMITKH O ®IHAHCOBOI 3BITHOCTI
e

[lepsicna ominka jgenosury 3milicHioeThes 3a Horo CNpaBeUTMBOIO BapTICTIO, SKA 3a3BUYAii
JI0piBHIOE HOro HOMIHAJILHIN BAPTOCTI. Butpary 3a onepauicio, HaBiTh SKIIO BOHH IPAMO BiAHOCATHCS
A0 YKJIaiaiHs I0roBOpY I1po [ICTIO3HT, HE BKIKOYAIOTHCS J10 IEPBICHOT OLIHKH) JIEO3UTY, 4 BU3HAIOTHCS
BUTpaTaMHM Iepiomy.

BunsitKoM, KoM HOMiHa/bHA BapTicTh ACTIO3UTY MOJKEe HE JOPIBHIOBATH HOTO ClpaBe UIHBIil
BAPTOCTI, MOXKe OYTH CYTTEBA BIAMIHHICTS BiICOTKOBOT CTaBKH, Nepe10aveHol IeN03HTHIM JI0rOBOPOM,
BIJ IOTOYHMX PHHKOBHX CTABOK 3a MOAIGHUMHU JIeMO3HTAMH. Y Pe3yJbTaTi 4oro JMCKOHTOBAHI IPOIIOBI
TNOTOKH 3a PI3HUMH CTABKaMH MOXKYThb CYTTEBO BiJIpi3HATHCS.

[Toranbima oninka 1eno3uTiB y HalioHATBHIH BAMIOTI 3/ HCHIOETLCS 32 CIpaBe/IMBOIO BapTICTHO
OYIKyBaHHUX IPOLIOBHX MOTOKIB.

BapricTs o4ikyBaHHX IpolIOBHX MOTOKIB 3a JEMNO3UTOM — Iie TENEPilIHs BapTICTh TPOLIOBHX
NOTOKIB (BHILIAT 3a J€MO3UTHHAM JOTOBOPOM), K1 OUIKYIOTBCS JI0 OTPUMaHHS BiIMOBIIHO 10 rpagiky
BHIUIAT, IMCKOHTOBAHMX 3a JCMO3MTHHMM CTABKAMM. CripaBe/uiuBa BapTicTh OYIKYBaHHX TPOLIOBHX
TOTOKIB BiloOpakkae HUHILIHI PUHKOBI O4iKYBaHHS CTOCOBHO TAKHX MaiOyTHIX FPOLIOBHX MOTOKIB.

Y pasi 3MiHH CHIpaBeUTHBOI BAPTOCTI JICMO3KTIB, 1110 MAIOTh Micle Ha 3BITHY JaTy, Taki 3MiHH
BU3HAIOTLCA y pHOYTKY (30MTKY) 3BiTHOrO nepiomy.

3MiHM CIIpaBeTHBOT BAPTOCTI ACTIO3UTIB MOJKIIHUBI Y BHITQJIKY CYTTEBUX KOJIMBAHb (I1iABUIICHHS
ab0 3HHKEHHSA) MOTOYHMX PUHKOBHX BiICOTKOBHX CTABOK MOMIOHHUX JEMO3HTIB.

Y pasi BUHMKHEHHS TaKMX KOIMBAHb 3MiHCHIOETHCS [E€pEepaxyHOK CHpaBe/UIMBOI BapTOCTI
ZICTIO3UTIB, & 3MiHa CIIPaBeUIMBOT BAPTOCT] BU3HACTLCS y nmpudyTKy (36UTKY) 3BITHOrO 1epiony.

[Monanema oninka nenosuris y pasi npusHadyeHns HBY B GaHkiBCbKii ycTaHOBI THMuYacoBoi
anMinicrpauii ado yxsanenns HBY pitenns I1pO JKBilaNit0 GaHKIBCHKOT YCTAHOBH 3iHCHIOETHCS B
CYMi OYiKyBaHMX HAJXOIKeHb TPOMIOBHX KOIITIB 3 YPaxyBaHHAM HMOBIPHOCTI Ta CTpoKy ix
MOBEPHEHHS.

3a BiACYTHOCTI MMOBIPHOCTI MOBEPHEHHS ACTIONTIB BH3HAHHS iX SK aKTHBY NPUNHHACTHCA |
Bi100paXkaeThes y cKiai 30MTKIB 3BiTHOTrO nepiojuy.

llonanema ouinka aenosutiB B iHO3eMHIl BamOT Ta DaHKiBCHKUX MeTanax 3iffiCHIOEThCS y
dyukuionanbHiit Bamoti 3a oiniitnum kypecom HBY.,

bopzoei yinni nanepu

Binnoginno no 3akony Yipainu «Ilpo nenepxkasue nenciiine 3a6e3neuennsy 10 CKJIaly aKTHBIB
MEHCIHHOTO (GoHIY B GOProBHX IIHHUX nanepax MOXKyTh Hajexartu obmirauii, inoreuni obmiranii Ta
OIIAMHI (Aeno3nTHI) cepTudikar.

Obunirauis — ne wiHAMEA namip, wo MOCBIAYYE BHECEHHs HOro MeplIMM BJIACHUKOM rpoumei,
BH3HAYA€ BIIHOCHHH I103MKH MiX BJIACHHKOM obnirauii Ta eMiTeHTOM, NIATBEPIUKYE 3000R’A3aHHs
€MITEeHTa OBEPHYTH BIACHHKOBI 06 Tirawii i HOMIHaJIbHY BapTicTh y nepeadayeHuit MIPOCIIEKTOM eMicii
(s nepxaBHMX oOmirauiii Ykpainm — YMOBaMM 1X PO3MIIICHHA) CTPOK Ta BHUILUIATHTH I0Xid 3a
obirauiero, AKIO iHIE He MepeadaueHo [IPOCTIEKTOM eMIcii (a1 jepkaBHUX obmiraniii Ykpainu —
YMOBaMH iX po3MillleHHs ).

[noteuna oGnirauis — e iMeHHUI iHHUH Mamnip, 110 3acBiA4y€e BHECEHHS IPOMIOBHX KOIITIB ii
BJIACHUKOM | MIATBEpIUKYE 3060B’sI3aHHs eMiTenTa BIILUIKOYBATH HOMY HOMiHAJILHY BapTICTh 1€l
oOuirauii Ta rpomoBoro xoXoay B NOPAJIKY, BCTaHOBICHOMY 3akonoMm Ykpainu «IIpo inoreuni
obumirauii» Ta npocmekTom emicii, a B pasi HEBUKOHAHHs EMITEHTOM 3000B’S3aHb 3a iOTEYHOM
obnirauiero Hajae ii BIaCHAKY MpaBo 3a/10BONBHATH CBOIO BHMOIY 3a paXyHOK iOTEYHOI0 MOKPHTTS,
SKUM 3a0e3leuere BUKOHAHHS 30608  53aHb eMiTeHTA.

Omanuuit (neno3utauit) ceprudikar — e veemiciinuit LIHHUI Danip, Mo BUIA€ThCS HA IEBHUI
CTPOK (IMiZ BiICOTKH, Nependaderi yMoBaMHu Horo BHJla4i) Ta MATBEPIKYE CyMy BKJIaJly, BHECEHOIO B
aHkK, i npaBa BKIagHHKa (BlacHHKa cepTrdikara) Ha oJepKaHHs 3i CIUIMBOM BCTAHOBJIEHOIO CTPOKY
CYMH BKJIajly Ta BiICOTKIB, BCTAHOBJICHHX cepTudikaToM, y Ganky, skuif oro BUIaB.

Boprogi uiHHi nanepu Bu3zHAOTHCH Y 3BITI 0po dinancosuit cran Toni i nmne Toxai, konn o
CTac CTOPOHOIO KOHTPAKTHHX MOJI0XKEHb {010 X IHCTPYMEHTIB.

IlepBicna ouiHka GOproBMX uiHHHX nanepie Ak (GiHAHCOBMX AaKTHBIB 3ifCHIOETHCS 32
CIPaBE/VMBOIO BAPTICTIO, AKa 3a3BHYail TOPIBHIOE 1iHi ornepaii, y Xoi sKoi OYB OTpUMaHHIi aKTHB.
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MPUMITKH 40 ®IHAHCOBOI 3BITHOCTI
e N e T T
Ilpote, skmo icHYIOTE CBigYeHHs, WO wiHa onepauii (npuadaHHs) He BIANOBiJac crpaBeUIMBIiL
BapTOCTi OOProBUX WIHHMX MaNepiB, fKi NPUIGABAIOTHCH, BH3HACTHCS npudyToK (30MTOK) mpH
NEePBICHOMY BH3HAHHI,

boproBuit HiHHKi Nanip noBUHeH Oy TH HECKACOBHO NPH3HAYCHUI K TAKUi, 1110 OLIHIOETHCS 3a
CMPaBE/UIHBOIO BAPTICTIO 3 BILOOPaKEHHAM Pe3yIbTaTy NepeoLliHKu y PGy TKY ab0 36MTKY, AKIIO TaKe
NPU3HAYCHHS yCYBAa€ ab0 3HAYHO 3MEHIIYE HEBIIMOBIIHICT OUIHKM UM BU3HAHHA, SKY IHKOIM
Ha3UBAIOTh «HEY3r0/UKEHICTIO 00JIKIB», LI0 iHAKIe BHHMKHE BHACIIIOK OLIHIOBAHHA AKTHBIB aGo
30008 s13aHb YH BU3HAHHSA NPUOYTKIB a00 30MTKIB 32 HUIMH Ha Pi3HAX MiACTABAX.

CrpaBemuea BapTicTh GOProBOro WHIHHOTO MAaNepy OLIHIOETHCS 3a MiHIMATBHIM cepen
OpraHi3aTopiB TOPriB, Ha AKHX 00EPTAETHCA TaKuii LiHHMI marip, odiuiiHIM OIpKOBHM KypCOM Ha Jaty
ouiHkH (1-i piBeHs iepapxif).

CnpaBennnBa BapTicTh AepkaBHOT 0bmiranii, mono skoi OpraHi3aTopu TOPriB He BCTAHOBHIIH
GipKOBHIH Kypc, BU3HAYAETHCH 34 (opmyro10 (2) BUXOAIUH i3 3HAYEHHS JOXOMHOCTI JI0 MOTALIeHHS,
pO3paxoBaHOI [IPH BU3HAYEHHI CrIpaBeLTHBOT BAPTOCTI Takoi obairawii, 1o onpumonHeThes HBY B nepuunii
poGounit ieHb, HACTYMHKIA 3a 1aTolo oUinku (|-i piseHb iepapxir).

Crpageuinea BapTicTh GOProBOro HIHHOTO MANeEpy, L0 He MOKE OyTu BU3Ha4eHa 3a [-M piBHeM
iepapxii, OUIHIOEThCS 3 ypaXyBaHHSM JIOXOAHOCTI JI0 MOTAIICHHSA BUXOISUH i3 3HAYCHHS OCTAHHBOI
CHIPaBETMBOT BAPTOCTI TAKOIO Nanepy, BU3HAYEHOIO 3a 1-M pisHeM iepapxii (2- i piBeHB iepapxii):

. C, N
P= Z : a‘%” + 7
=] (1 + .VM“) 365 (1 i y‘w) 55

e P — cnpase/uMBa BapTicTh GOProBoro HiHHOMO narepy;

VM= JOXIOHICTB 10 noramenHs (odepTn);

C'i - BeIIMYMHA BUILIATH (KYIOHHOI, aMOpTH3alLiiHO]) y I=THii mepio, rpH.;

d; - KUIBKICTB JHIB 210 1, 2, ... 7 BUNIATH Ha ATy pO3paxyHKY;

N - HoMiHaNbHa BapTicTh ab0 3aIMIITKOBA Bij HOMIHATIBLHOI BApTICThb LIHHUX MANeEpiB, IPH.;
dy - KUILKICTB JIHIB J10 1aTH MOralieHHs HiHHUX narnepis.

Po3paxyHok joxomHocti 10 noraweHHs yy 3iCHIOETBCS 33 HABEACHOKO hopmynor0 B
3BOPOTHOMY MOPAJKY HAOMHKEHMMHM MaTeMaTHYHUMHM METONAMM BHXOISYM i3 3HAYCHHS P. 110
JOPIBHIOE OCTAHHIH CIpaBe MBI BapTOCTI, BU3HAYEHIH 32 1-M piBHEM i€papXii, Ta JaTH BCTAHOBIIEHHS
TaKoi BapTOCTI.

Crpaseanuga BapTicTh GOProBoro HiHHOrO Marepy, 1o He MoKe OyTi BU3HaueHa 3a 1-M Ta 2-Mm
PIBHAMM i€papXii, OLIHIOEThCS 38 HABEICHOIO (opmynolo, B siKiii BUKOPHCTOBYETBCS AOXOMHICTH J10
TIOraien s, po3paxoBana BUXONAUH 13 3HAUCHHA P, 1110 JOPIBHIOE BAPTOCT] NPUAGAHHS TAKOrO IHHOTO
nanepy (3-f piBeHb iepapxir).

CnipaBeiBa BapTicTh GOProBUX UIHHKUX Manepis, 06ir AKX 3YIHHEHO a00 110 AKHX OrOJIONIEHO
nedonT, TOpiBHIOE HYIIIO.

Tncmpymenmu kanimany

[ncrpymMentTu kanitamy — ue Gy ab-sKi KOHTPaKTH, SKi 3aCBI/IUYIOTh 3Q/IMLIKOBY YAaCTKY B AKTHBAX
¢y0’€KTa rocroaploBaHHs MMic/is BUPaXyBaHHs BCIX HOro 30608’ S3aHb.

Jlo incTpyMeHTIR KamiTany BiaHOCSTHCS akuii Ta nai (4aCTKM) roCIOAapChKUX TOBAPHCTB.

AKLs — e IMEHHMI WIHHMI nanip, aKuii MocBiTuye MaiiHoBi I1paBa oro Bi1acHUKa (aKuionepa),
IO CTOCYIOThCA AKLIOHEPHOrO TOBAPHCTBA, Y TOMY YMCII NPABO HA OTPUMaHHA YaCTHHH NPUOYTKY
aKIIOHEPHOTO TOBAPUCTBA Y BUIJIAII AUBI/ICHIIB Ta [IpaBO HA OTPUMAHHS YaCTHHI MaiiHa aKIliOHEPHOTO
TOBAapUCTBA y pa3sl Horo nikeizawii, npaBo Ha ynpasiiHHS AKUIOHEPHUM TOBAPHCTBOM, a TaKOK
HeMaiHOBI npaBa, nependayeni [IMBIIEHUM Konekcom YKpainu Ta 3aKOHOM, IO PEryioe MHUTaHHS
CTBOPCHHS, MISNBHOCTI Ta NPHIIHHEHHS aKUiOHEPHHX TOBAPHCTB, | 3aKOHOJABCTBOM IIPO iHCTHTYTH
CIIUIBHOTO IHBECTYBaHHS.

MC®3 9 «Dinancosi IHCTPYMEHTH» PO3IIIAAAC AKIT AK iHBeCTHILT B IHCTPYMEHTH Kartitaiy.

[ncTpymenTn Kanitany susnalotbes y 3siTi npo (piHaHCOBMIA cTaH TOMI i MIe Toxi, Ko Mo
CTa€ CTOPOHOKO KOHTPAKTHHX MO0KEHb 1100 LUX iHCTPYMEHTIB.

(2)
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[MPAMITKH A0 ®IHAHCOBOI 3BITHOCTI
e

[lepeicna ouinka iHcTpyMeHTIB KamiTamy 3mificHIOETBCS 3a iX CIpaBeI/IMBOI0 BAPTICTHO, sKa
3a3BHYali 10PIBHIOE WiHi ONepalil, y Xo1i AKoi 6B OTpHMAaHHii aKTHBE. IIpore, sikino icCHYIOTE CBiUEHHS,
10 wiHa onepauil (MpuaGaHHsA) He BiANOBiac crpaseTHBiii BapTOCTI NMpUAOaHHUX IHCTPYMEHTIB
KariTainy, pisHHISA BU3HAECTLCS K IPUOYTOK (30HTOK) IIPH NEePBICHOMY BU3HAHHI.

Butpath nHa npunbanHs IHCTpYMEHTIB KamiTamry BH3HAIOTHCS BUTpaTaMH Iepiojly 1 He
BKIIIOYAIOTBCSA JI0 MEPBICHOT CIIPaBe/UTMBOT BAPTOCT IHCTPYMEHTIB KarliTaiy.

[lonanewa oninka iHcTpyMmenTiB kamitany spificHioeThes 3a CIIpaBeNIMBOIO BApTICTIO Ha
JaTy OLIHKH.

PurkoBa BapricTe HanexHux @oOHIY iHCTPYMEHTIB KarmiTanzy OWIHIOEThCA 3a odiliiHuM
GipKOBHM KypCOM OpraHi3aTopa TOpriB Ha iaTy ouiHkH. SIKio IHCTPYMEHTH KamiTaly MarTh 00ir
OLIBLI K Ha OJIHOMY OpraHizaTopi TOPriBi, TO mij yac pO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTpYMEHTH
OLIHIOKOTHCS 32 KYPCOM HAa OCHOBHOMY PHHKY JUISl LIbOTO IHCTPYMEHTY Kallitainy abo, 3a BiICyTHOCTI
OCHOBHOTO PHHKY, Ha HAHCHPUATIMBINIOMY PUHKY IUIS HbOro. SIKINO CBiMYeHL Ha KOPHUCTB
MPOTHJIEXKHOTO MOJIOKEHHS HEMAE, PUHOK, Ha skoMy Qouj 3a3Buyail 34ilicHIOE oneparlito npoaaxy
aKTHBY, NPUAMAETBCA 3a OCHOBHMI abo, 3a BiACYTHOCTI OCHOBHOIO PHHKY, 3a HaiCIPUATIUBIIITHI
PHMHOK.

Ouinka iHCTPYMEHTIB KamiTaily, 110 BXOUATH J10 cknany aktupie Qouay Ta nepeGyBaioTh y
OipKOBOMY CHHCKY OpraHizaTopa TOpriBii i mpu IbOMY HE MalOTh BH3HAYEHOIro HipXKOBOrO Kypey Ha
JaTy OUIHKM, 3JiHCHIOETBCS 3a OCTAHHBOK OANAHCOBOIO BApTICTHO. SIKILIO € MijJCTaBH BBAXATH, IO
OanaHCOBa BapTiCTh CYTTEBO BiJPi3HAEThCS Bid cripaBeauBoi, Mo BH3HAUAE CrpaBeUIMBY BapTIiCTh
32 JIOTIOMOT010 [HIIMX METOMIB OUIHKM abo 3aTyyae J0 OLIHKH He3QIeKHOTo OLiHIOBaYa, BUIXHICHHS
MOKYTh OYTH 3YMOBJIEHi 3HAYHHUMH 3MiHaMH Y (inancopomy crani emitenta Tta/abo 3MmiHamu
KOH FOHKTYPH DHMHKIB, Ha SIKMX €MiTeHT MpOBAIMTh MisUIBHICTb, 4 TAKOXK 3MiHAMH Yy KOHIOHKTYpI
doHnoBOrO PUHKY.

[HcTpyMenTH KaniTany iHO3eMHHX eMiTeHTIB. 110 rnepeOyBaloTh B 00iry Ta NpoHIIIIHM TiCTHHT HA
OZIHIH 3 NPOBIHKUX iHO3eMHUX Gipik, 3a3HaueHiil y ¢T. 47 3akony Ykpainu «IIpo nenepxkasne nenciiine
3a0e3MeUeHHs», OUIHIOIThCA 3a GipKOBHM KypcoM (LHOK 3aKpHTTS GipKOBOrO TOProBOro Hs),
BU3HAYCHUM Li€10 OipiKOI0 HA AaTy oliHkM akThRiE HITD.

CnipaBeiBa BapTicTh LIHHKX NaMepiB eMiTeHTIB, 06ir SKHX 3YNMHEHWH, 0PIBHIOE HYJTIO.

Hebimopcoka 3abopzosanicme

Hebitopebka 3abopropanicts — e (hiHaHCOBMIT aKTHB, SKMH € KOHTPAKTHHM npaBoM
OTPUMYBATH I'POIIOBI KOINTH a00 iHIMI (iHAHCOBMH aKTHB Bil IHIIOrO cy0’eKkTa rocnojaproBaHHs.

HeGitopcebka 3a60oproBanicTh BH3HACTbLCS Y 3BiTi Ipo BiHAHCOBHI cTaH Toi i NHIIe TOI, KOIH
@OoH/I cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHD MO0 LLOIO IHCTPYMEHTY.

ITepsicua oninka ne6itopcskoi 3a60proBanocTi 3ailiCHIOETLCS 3a CIPaBeJUIMBOIO BAPTICTIO, KA
NOPIBHIOE BAapTOCTi MOTAIEHHS, TOGTO CyMi O4iKyBaHHX KOHTPAKTHUX TPOLIOBUX MOTOKIB Ha 1ary
OLLIHKH.

Jlebitopcbka 3aGoproBanicts Moxke GyTH HeCKACOBHO MPU3HAYCHA AK TaKa, 10 OIIHIOETLCS 3a
CMpaBe/UIMBOIO BAPTICTIO 3 BiIOOpaXKeHHSIM pe3yIbTaTy MEPEOLIIHKH y MPUOYTKY ab0 30UTKY, SKIIO TAKe
MPU3HAYCHHA yCyBae abo 3HAYHO 3MEHINYE HEBiAMOBINHICTh OLHKM YH BH3HAHHS (saKy 1HKOJIH
Ha3HBAIOTL «HEY3rOUKEHICTIO OOMIKY»). 110 iHAKIIe BHHMKHE BHACHIIOK OLIHIOBAHHS aKTUBIB abo
30008’ s13aHb UM BH3HAHHA PUGYTKIB a60 30MTKIB 3a HUMH HAa PI3HUX ITiJICTaBax.

[Tonanea oninka ne6itopeskoi 3a00ProBaHoCTI 3HCHIOCTLCS 3a CIIPABEIUTHBOIO BapTICTIO, sIKa
JIOPIBHIOE BApTOCTI MOraleHHs, ToOTo CYMI OYIKYBAHUX KOHTPAKTHHX TPOIIOBHX TOTOKIB Ha Jnary
OLIHKH. ¥ pa3i 3MiH clipaBe/UTMBOT BapTOCTI IebiTopehKOi 3a60proBaHoCTi, 1110 MAIOTh Micie Ha 3BITHY
Jary, Taki 3MiHM BH3HAIOTHCS Y NPHOYTKY (30MTKY) 3BiTHOrO Mepioy.

3.2.10. 30606 'a3anns

Homouni 30606’a3anna — ue 3000B’#3aHHs, AKi BIANOBiNAIOTH OHIH 260 NEKUILKOM i3
HHKYEHABEEHUX O3HaK:

— QOHI CcrOJiBAaETBCH MOracuTH 30060B’s3aHHA 260 30608 3aHHs MIUIATae  MorameHHIo
MPOTArOM [BaHANLATH MICSLIB MiCIs 3BITHOTO Nepioay;
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— ®ona He Mae 0e3yMOBHOrO Npapa BIICTPOYHTH TOTALICHHA 3000B’A3aHHA YIIPOJOBK
1oHanMeHIne 12 MICSLIB Mic/s 3BITHOrO Nepioy.

[ToTo4ni 3000B’A3aHHS BH3HAIOTHCS 33 YMOBHM BIANOBIAHOCTI BH3HAYEHHIO | KpUTEPisM
BU3HAHHA 3000B’ A3aHb.

IlepricHa Ta nojankIna OlliHKa NOTOYHHX 3000B’ A3aHb 3IHCHIOETLCS 3a BAPTICTIO MOrallCHHS.

3.2.11. Jloxoou

Hoxio - ne 30UIBINIEHHS EKOHOMIMHMX BHTIJ MPOTATOM OOJIIKOBOTO MHepiogy y BHIVIAI
HAIXO/KEHHS 4YH 30UIbLIEHHA KOPHUCHOCTI aKTHBIB abo Vv BHUIJIAAI 3MEHIIEHHs 3000B s3aHb,
pe3yJILTATOM HOI0 € 30UIBIICHHS YUCTHX AKTHBIB, 32 BUHATKOM 301NbIIEHHS, OB’ A3aHOI0 3 BHECKAMH
VYACHUKIB.

Jloxia BM3HAEeThCA y 3BiTi Mpo NMpUOYTKH Ta 30MTKH 3a YMOBH BIINOBIJIHOCTI BU3HAYEHHIO Ta
KpuTepisM BHM3HaHHsA. lle, BiacHe, o3Hawae, 110 BH3HAHHA JOXOAY BIiAOYBACTHLCA OJHOYACHO 3
BU3HAHHAM 3017IbIIIEHHS AaKTHBIB a00 3MEHINEHHs 30008 s3aHb.

Joxin Bin nponaxy (GpiHaHCOBHX IHCTPYMEHTIB, IHBECTHILIIHOT HEpYXOMOCTi abo iHITUX aKTHBIB
BU3HAETHCA Y pUOYTKY abo 30UTKY B pasi 3a/I0BOJICHHS BCiX HaBeJEHHUX J1aji yMOB:

a) @onjx nepenaB MOKYNUEBI CYTTEBI PU3UKH | BHHArOPOIM, OB’ A3aHi 3 BIACHICTIO Ha
(pinancoBmit iIHCTPYMEHT, IHBECTHUIHHY HEPYXOMIicTh abo iHII aKTHBH;

0) 3a @OHIOM He 3aIMINAECTHCS aHi MOAANBIIA YYACTh YIIPABIIHCHKOT0 NepcoHany y popmi, ska
3a3BHYail 1MOB’fA3aHa 3 BOJIOJIHHAM, aHi e(EeKTHBHHI KOHTPOIbL 3a MNPOJAaHMMH (iHAHCOBUMU
IHCTPYMEHTaMH, iIHBECTHIIHOK HEPYXOMICTIO a00 iHIIMMH aKTHBAMH;

B) CYMY JIOXOJY MOHA JIOCTOBIPHO OL[IHUTH;

r) IMOBipHO, 0 10 POHTY HaMiHaYTh SKOHOMIYHI BUIOM, [IOB S3aHi 3 onepaiiero;

I) BUTpATH, sKi Oy7n abo Oy1yTh NOHECEH] Y 3B’ A3KY 3 ONEpaLi€ro, MOKHA J0CTOBIPHO OIIHUTH.

Jloxiz, sKMil BHHUKAc B pe3yNnbTaTi BUKOPHUCTAHHS TPETIMH CTOPOHAMHM akTHBIE MOHIY, 110
NPUHOCATH BIJICOTKA Ta AMBIJIEH]IM, BU3HAECTHCS Y NpUOYTKY abo 30MTKY, AKIIO: € HMOBIPHICTB, 1110
CKOHOMIYHI BMIOMH, MOB’sA3aHi 3 Onepalieio, HAIXOMMTHMYTh 10 Donmy, abo MOXKHA JOCTOBIPHO
OLIIHUTH CYMY JIOXOJY.

Hoxin 3a dinancoBum aktuBoM abo (iHaHCOBUM 3000B’A3aHHSM, 0 OLIHIOETHCS 32
CNpaBeUTMBOIO BAPTICTIO, BU3HACTLCS Y NPpUOYTKY abo 30HTKY.

JloXia OUIHIOEThCA 3a CIpaBeIMBOIO BAPTICTIO KOMIIEHcalii, ska 6y/1a oTpuMana abo mijsrae
oTpuManHio. Cyma JI0X0jly, sIKa BUHHKAE B Pe3y/IbTaTi Ollepallii, 1K MpaBuilo, BU3HAYACTLCS LIJIAXOM
YTOIM MUK Cy0’€KTOM rOCIoIaplOBaHHs Ta MOKYIeM abo KopucTyBaueM akTuBy. BoHa ouinioeThes 3a
CHPaBEUTHBOI0 BApTICTIO OTPUMAHOI KOMIeHcalii afo KoMmrencalii, ska Mmae O6yTH OTpHMaHa 3
YpaxyBaHHIM CyMH Oy/b-KOi TOProBeIbHOI 3HIKKH UM 3HHKKH 3 00CAry, 110 HaZacThes cy6’ eKToM
rocrnojaploBaHHs.

Hoxin, skuit BAHUKAE B pe3ysbTaTi BAKOPHCTAHHs TPETIMM CTOpOHAaMM akTHBiB DoHy, 110
IPUHOCATE BIZICOTKM Ta JIUBIJCH/IH, BU3HACTHLCA HA TaKill OCHOBI:

a) BUICOTKH BH3HAIOTBCA 13 3aCTOCYBaHHIM MeTOAy e(eKTHBHOI CTaBKM BincoTka. EdekTHBHA
CTaBKa BIACOTKA — i€ CTaBKa, AKA TOYHO JMCKOHTYE MONEPEIHbO ONiHeHi MaitGyTHi ruatexi aGo
HAJIXOJUKEHHS IPOLIOBMX KOIUTIB YIPOJOBK OUiKYBAaHOTO CTPOKY Aii (hiHAaHCOBOro iHCTpyMeHTa Ta,
AKIIO JIOLITBHO, MPOTAroM KOPOTIIOTo Mepioy 10 #oro GanaHcoBoi Baprocti. Y pasi posMilieHHs
JIETIO3MTIB Ha 3BUYaiHUX yMOBaX e)eKTHBHA CTaBKa BiJICOTKA BiNOBiTac HoMiHanbHii. Hespuuainumu
YMOBAaMH PO3MIIIEHHSA JEMNO3HTIB € CYTTEBE BIIXHIICHHS HOMIHAILHOT CTABKH BIZICOTKA BiJl CTABOK 32
NOTIOHUMHU JIENO3UTAMU;

0) AMBIJIEHIM BU3HAIOTBCSA, KOJIM BCTAHOBIIOCTLCS NpaBo MoHy Ha IX OTpHMaHHA.

Ko BUHHKAE HEBU3HAYEHICTD L1010 OTPUMAHHS CYMH, SIKY BIKE€ BKJIIOUEHO JI0 CYMH JIOXOIY,
HeoTpUMaHa cyma (abo cyma, 110710 K0T nepecTac icHyBaTH HMOBIPHICTD BiJIIKOLY BAHHS ), BA3HACTHCS
K BUTPATH, & HE K KOPUTYBaHHA CYMH MEPBICHO BU3HAHOTO JOXOJY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS eKOHOMIYHHX BHTII NPOTArOM OBMIKOBOTO Mepioxy y BHIIsA]
BUOYTTS 4M aMOpTH3alii akTHBIiE a0 y BUIUIAAI BHHHKHEHHS 3000B’S3aHb, Pe3yJbTATOM YOTO €
3MEHIICHHA YHCTHX aKTHBIB, 33 BHHATKOM 3MEHIICHHS, OB 3aHOT0 3 BUIIATAMH y4YaCHHKaM.
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Butparu Bu3HaIOTBCA Y 3BiTi PO NPUGYTKHM Ta 3GMTKH 38 YMOBH BIANOBIAHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3017bIIEHHS 30008’ 43aHb a00 3MEHIIICHHS AKTHBIB.

Burparu Bu3HatoThes y 3BiTi Ipo npuGyTKM Ta 3GMTKH, KO BHAATKH He HATAIOTh MaiOyTHIX
€KOHOMIYHHX BUTiZ abo TOi Ta Tielo Mipoto, K010 MaiiGyTHI eKOHOMIUHI BUIOM He BiINOBIiIal0Th aG0
NEPECTAIOTh BIAINOBIATH BU3HAHHIO 5K aKTHBY Y 3BiTi 11po hiHAHCOBHIA cTaH.

Burparu BusHaroThes y 3BiTi npo npubyTKM Ta 36MTKM TAKOK Y THX BHNAAKAX, KO BHHHKAIOTH
30008’ s3aHHA 6e3 BU3HAHHSA aKTHBY.

3.3. Inwi 3acmocosani o6aikosi norimuku, wo e QOpeuHUMU ON1A PO3YMIHHA (Pinancoeoi
36imnocmi

[Turanns, He Bpery 1boBaHi 0671ik0BOO M0JiTHKO DOHILY, peryIorThes Bimosiano 10 MCd3
Ta YMHHOI'O 3aKOHOJaBCTBa YKpaiHu.

3.4. Bionosionicme 061ik060i nonimuxu 36imnozo ma nonepednvozo nepiodis

[Ipuitnsita 06nikoBa NONITHKA BiANoBizae o06JiKOBIi MOJITHLI, 110 3acTOCOBYBAlacs B
NOMepeIHLOMY 3BITHOMY POIIi.

3.5. Inpopmaunia npo 0oéposineni sminu ¢ 0onixosiii nonimuui

Y 2019 3minu 1o O6nikoBoi noniTiku MoKy He BHOCHIIHCE.

3a 3BiTHMH nepio 06/1iKoBa MOITHKA 3aCTOCOBYBAIACh MOCIIOBHO 10 BCIX onepamii. 3MIHM i
NOMOBHEHHA 10 00/1iKOBOT nomiTHKK DOHLY MOKYTH OYTH BHECEHI BHKIIIOUHO SIKIILO:

a) Bumaraetbcss MC®D3, abo

0) NpuM3BOAMTH 1O TOro, 10 (iHaHCOBA 3BITHICTH He Hamae JIOCTOBIPHY Ta JOpevHimny
iH(pOpMaILilo PO BIUMMB ONepariii, iHux noaii ado YMOB Ha (D IHaHCOBHIi cTaH, (piHAHCOBI pe3ybTaTH
JisATBHOCTI 200 IPOIIOBI MOTOKK CY(’€KTa roCoaprOBaHHS.

4. ICTOTHI  OBJIKOBI CVY/IKEHHSI, OIUHHI 3HAYEHHS 1
[TPHUITY LIEHH $1

4.1. Onuc onepauiiinozo cepedosunuia ma ekonomiunoi cumyauii

®oua dyHkuionye B HecTaGlILHOMY CEPENOBHMILI, LI0 MOB S3aHO 3 EKOHOMIYHOIO KpPH3010,
NOTTHYHOIO HecTablIbHICTIO (TOABIHHI BuGOpH y 2019 poui) Ta IPOJIOBIKEHHAM 30pOHHOr0 KOH(IIKTY
Ha cxoli YKpainu. CATyallist yCKIaAHAETHCS CYTTEBMM 3MilIHEHHSM BAPTOCTI HalliOHAILHOI BAIOTH Y
2019 poui Ta, BiIMOBIAHO, 3HUKEHHAM KYPCiB IHO3EMHHUX BATIOT 110 TPUBHI.

Crabinizauis exoHoMiuHOT cuTyanii B Ykpaini sHaunoto MIpOI0 3alle’kaTHME Bijl eheKTHBHOCTI
(ickalbHAX Ta IHIIMX €KOHOMIUHHUX 3aX0J1iB, 110 OynyTh BixuBatHcs Ypsgom Ykpainu. Bognouac ne
ICHY€ YiTKOTO YABIICHHS TOTO, 110 caMe poOHTHME Vpsil U1 TOJ0IAHHS KPU3H.

01 ciunsg 2019 poky HaGynm umHHOCTI 3MiHM 10 ITOHATKOBOrO KoJIeKCY YKpaiHM y 4acTHHi
YTOUHCHHA BHMOr 0 HempuOYTKOBHX Opramisaiii, a came /0 HemepsKaBHMX MeHCIHHHX (honmis.
Bignosimni sminu Gyan npuitnsta 3akonom Ne 2628-VIII Bix 23.11.2018 poky. Takox Oyio
BH3HAYCHO, 110 BUUIEBKA3aHI 3MIHH 3aCTOCOBYIOTHCS J10 MOJATKOBUX MEPIO/IiB, MOUHHAIOUN 3 | JTHIIHS
2017 poky.

AJie, BIANOBINHO 10 po3’screns JITIC Vkpainn BkmoueHns HEJICPXKABHUX MeHCITHUX (oHMIB
7o Peectpy HenpuOyTKOBUX yCTaHOR Ta OpraHizalii MONIHBO TUILKH Mic/s BHECeHH 3MiH 10 CraryTy
HII® Ta npusenenns ioro mo Bumor IlozaTkoBoro KOJIEKCY y 4YacTHHI BIANOBIAHOCTI 03HAKAM
HenprOyTKoBoi opranisauii. Kpim toro, JIIIC Vkpainu Busnators HI1D sk HenpuOyTKOBY yCTaHOBY
TUILKH 3 IaTH BKIIOYEHHS 10 Peectpy Hen pHOYTKOBMX yCTAHOB Ta OpraHizatii.

Cranom Ha 31.12.2019 poxy ®onzoM He Gy BHeceHi 3Minu 10 CrartyTy, Ta Bianosigno ®oux
He OyB BHeceHui 10 Peectpy HenpuGyTKoBUX YCTaHOB Ta oprasizauii. Paga ®ommay nnanye y 2020
POl BUPIIIHTH 1€ MUTAHHA.

Y 3B’A3Ky 3 LIMM HEMOXKIHBO JIOCTOBIPHO OUIHMTH e()eKT BIUIMBY MOTOYHOI eKOHOMIYHOI
cutyauii Ha pinaHcoBHIl cTan Donmy. V pe3yJbTaTi BHHUKAE HEBU3HAUCHICTD, KA MOJKE BINIMHYTH Ha
MaiOyTHI oneparlii Ta MOXIHBICTS 36epeskeHHs BapToCTi Horo aktueis. I dinancosa 3BiTHICTDL He
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BK/IFOYAC JKOJHUX KOPUIYBaHb, sKI MOXKYTh BHHHKHYTH B PE3YJIbTATi TAKO! HEBU3HAYEHOCTI. ITpo Taki
KOpHUIyBaHHS Oy /1€ 10BIIOMIICHO, SKIIO BOHH CTAHYTh BioMi Ta 3MOXKYTb OYTH OIIIHEHI.

4.2. Ocnosni npunywiennsn, ouinku ma cydicenns

[lin yac nigroroBku dinancosoi 3BitHOCTI Mona 3iiCHIOE OLiHKK Ta NPHITYLIEHHS, Ki MalOTh
BIUIHB Ha €JIEMEHTH ()iHAHCOBOI 3BITHOCTI, IpyHTYIouHch Ha MC®3, MCEO ta TIYMa4YeHHsX,
pospobnenux Komitetrom 3 Tiymauenb MixHapomHoi (pinancosoi 3BitHOCTI. OUiHKM Ta CY/UKEHHS
0a3yroThCs Ha MOMEpeAHbOMY JOCBIl Ta IHIIHX (akTopax, mo 3a icHYIOUMX 0GCTABHH BBAKAKOThCS
OOTPYHTOBAaHMMM i 3@ Pe3y/IbTATAMH SKUX TIPHIIMAIOTHCS CY/KEHHS MO0 GANTaHCOBOT BAPTOCTI aKTHBIB
Ta 3000B’s13aHb.

Xoua i po3paxyHku 6a3yloTbesi Ha HasBHii y Kepienuutea ®onjy indopmanii npo morouni
Mo, GaKTHYHI Pe3yNbTaTH MOKYTh 3PEITOIO BIIPI3HATHCA Bil IHX po3paxyHkis. Q0nacTi, ae Taki
CYJKEHHS € OCOOIHBO BAKIHBUMH, 00JIACTI, 10 XapaKTCPH3YIOTHCH BHCOKHM PIBHEM CKJIaaHOCTI, Ta
00MacTi, y SKHX NPUNYLIEHHS il PO3PAXYHKH MAlOTh BEIHKe 3HAYCHHS JUIS MIArOTOBKH (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBejieni HUKYe.

4.2.1. Cyosrcenns wgo0o onepauii, nodiii a6o ymos 3a siocymmnocmi Konkpemuux MC®3

Axmo nHemae MC®3, sikuil KOHKPETHO 3aCTOCOBYETHCS 110 onepauii, iHwoi noxii abo ymosH,
3aCTOCOBYIOTBCS  CYJUKEHHS MiJ 4ac po3po0JeHHs Ta 3acTOCYBaHHS OOIiKOBOI MOMITHKH, 11100
iHpopmalis Gyna nopeunoro a1s morped KOPUCTYBAYiB JUIS NPHIHATTS €KOHOMIUHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HA4Y€HHi, 1110 (piHAHCOBA 3BITHICTD:

- 10J1a€ I0CTOBIPHO (iHaHCOBMII cTaH, (iHAHCOBI Pe3y ILTATH MATLHOCT] Ta rpoioBi noroku oxmy;
- BL10Opaxac eKOHOMIYHY CYTHICTh onepariii, iHmux moiii aGo YMOB, a He JIHLIE OPUINYHY GopMy:
- € HEHTPaIbHOK, TOOTO BUILHOIO Bijl yIepe uKeHb;

- € IIOBHOIO B YCIX CYTTEBHX acleKTax.

Ilix wac dopmyBanns cymwkenns BpaxoByeThes NPUHHATHICTh HABENCHWX Nali JKepen y
HH3XIZTHOMY TOPSIKY:

a) BuMoru B MC®3, nie ineThes [po noaidHi Ta MoB s13aHi 3 HUMHU [MUTaHHA;

0) BH3HAYEHHs, KPUTEpii BU3HAHHA Ta KOHUENI] OLIHKH aKTHBIB, 3000B’si3aHb, OXO1iB Ta
BUTpaT Yy KoHuenTyansbHiit 0cHOBI dhiHaHCOBOT 3BITHOCTI.

[lin wac dopmysanns cymkenus BPaXOBYIOThCSA KpaiiHi MOJIOKEHHS IHIIMX OpraHis, 10
PO3pOOIIAIOTE Ta 3aTBEPIKYIOTH CTAHAAPTH, SKi 3aCTOCOBYIOTE MOAIOHY KOHUENTYalIbHY OCHOBY IUIsi
po3pobIIeHHs cTanAapTiB, iHLWy npodeciiiny JiTepatypy 3 00Ky Ta NpUItHATI ranysesi MPAKTHKH, TI€IO
MIPO}0, SIKOI0 BOHH HE CyNepeyaTh BUIIE3a3HAUCHHM JDKepeiaM.

4.2.2. Cyoncennn wooo cnpageonugoi sapmocmi akmugie Donody

CripagejuiiBa BapTicTh iHBECTHILIL, 1110 AKTHBHO o0epTatoThes Ha OprafizoBaHnx (iHAHCOBMX
PHHKEX, pO3paxoBY€TbCsA Ha OCHOBI [I0TOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
zary. B iHWMX Bumankax oLiHKa cnpaBeuIMBOT BAPTOCTI IPYHTYETbCS HA CY/DKEHHAX 010
nepeadadyBaHUX MaiOyTHIX IPOIIOBHX TOTOKIB, ICHYI04OT €KOHOMIYHOT CHTYalil, pU3HKIB, BIACTUBHX
Pi3HAM (iHAHCOBUM IHCTPYMEHTAM, Ta iHIIMX (hakTopiB.

Jl1st ouinku crateii, BKmouenux 10 $pinaHcosoi 3BiTHOCT ®onzy, OyJ10 BHKOPHCTAHO BaOTY

NEPBHHHONO €KOHOMIYHOIO CEPelOBHILA, Y sKOMY mpatoe Dom (bynkuionansHa Bamora). Hero ¢
YKpaiHChKa TPUBHSL.

4.2.3. Cyoncennn wgodo smin cnpasednuesoi eapmocmi (hinancosux akmuegie

YnpaBiiHChKHIt epcoHan BBakae, Mo 061iKOBI OIHKH Ta NPUITYIIEHHS, SKI MalOTh CTOCYHOK
J10 OLIHKH (iHAHCOBHUX IHCTPYMEHTIB, JI¢ PHHKOBI KOTMPYBaHHs HE JOCTYITHI, € KIHOUOBHM JUKEpeJIoM
HEBH3HAYCHOCTI OLIIHOK, TOMY IIO: () BOHH 3 BHCOKHM CTYIIEHEM AMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUIHHOM
4acy, OCKIIBKM OLIHKM 6a3yloThes Ha MPUITYIIEHHAX KEPIBHULTBA IM0J0 BIICOTKOBHX CTABOK.
BOJIATHJIBHOCTI, 3MiH BAJIFOTHHX KYPCiB, IOKa3HUKIB KPEAHTOCTPOMOKHOCTI KOHTPAreHTiB, KOPUTyBaHb
MiJl Yac OLIHKH IHCTPYMEHTIB, a TaKokK crienndidHuX ocobnuBocTell onepauiit; Ta (6) BIJIMB 3MiHH B
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OUIHKAX Ha aKTHBH, BINOOpakkeHi B 3BiTi Npo diHaHCOBMIT CTaH, a TAKOXK Ha J0XOIH (BHTPATH) MOKe
OyTH 3HAYHHM,

BukopucTanHs pisHHX MapKeTHHIOBUX MPHUIIYIIEHb Ta/abo METOMIB OLIHKH TAKOXK MOKE MATH
3HAYHUH BIUIMB Ha [lepe0ayyBaHy ClIPaBe/UIMBY BAPTICTh.

4.2.4. CyosrceHHA w000 OUIKY6AHUX MEPMINIE yMPUMYEAHHA hinancosux incmpymenmis

YNpaBiiHCHKUH NepcoHan 3acTocoBye npodeciitHe CyKEHHS 11070 TEPMIHIB YTpHUMaHHs
(hiHaHCOBUX IHCTPYMEHTIB, L0 BXOAATH 10 CKITAmy NCHCIHHUX aKTHBIB. [Tpodeciiine cyvkenns 3a uum
MUTaHHAM [PYHTY€ThCS Ha OLIHLI PU3MKIB (iHAHCOBOrO iHCTPYMEHTY, HOro NpUOYTKOBOCTI i AMHAMIII
Ta iHwMX (axropax. [Tpote icHyI0Th HeBU3HAYEHOCTI, AKi MOXKYTh OyTH TOB’sI3aHl 3 NPU3YIHHEHHAM
00Iry LIHHMX Nalepis, 110 He € MIAKOHTPOJILHUM (DAKTOPOM i MOKe CYTTEBO BIUIMHYTH Ha OLIHKY
(IHaHCOBMX IHCTPYMEHTIB.

4.2.5. BuKopucmanua cmaeox OUcCKoOHmMyeanns

®onp He Mae y CBOIX aKTHBAX iIHCTPYMEHTIB, 10 SIKAX MOJKe 3aCTOCOBYBATHCh JIMCKOHTYBAHHS.
Bei genosutn posmilueni Biamosiano mo punkoBMX YMOB, TOMY OUIHIOIOTLCS 3a CIHpPaBEIMBOIO
BapricTio (Mo HomiHaiy). JleGiTopehka 3aGoprosanicTs donny KIacH(iKyeTbCs SK KOPOTKOCTPOKORA,
OULIHIOETBCA 32 CIPABEATHBOIO BAPTICTIO (110 HOMiHAIY).

AJle, IPH BU3HAYEHHI CNIPaBEUTHBOT OLIHKN (iHAHCOBUX IHCTPYMEHTIB, HANPUKJIAL, oOJIirali,
emitoBanux MinicreperBom  dinancis Ykpainm, wis KokHOIrO OKPEMOTO IHCTPYMEHTa MOKYTh
BUKOPHCTOBYBATHCh IHIMBIAyalbHi CTABKM JIMCKOHTYBAHHS B 3aJIeKHOCTI Bin TEPMIHY MOTalleHHs Ta
JIOXOJIHOCTI OKPEMOTo (hiHaHCOBOIO IHCTPYMEHTY.

4.2.6. Cyoxicenna ui000 euseieHHa 03HAK 3Heuinenns akmueie @ondy

Komwrry, posmimmeni Ha paxyHkax B KoMepIiitHuX GaHKax, M0 3HAXOLITHCH B cTajii MKBigamii,
BiZoOpaxaroThes B Gatanci 3a HyIbOBOIO BapTicTio. Ko, pO3MillleHi Ha paxyHKax B KOMepLiiHuX
OaHkax, fIKi He BHKOHYIOTH CBOIX 3000B’sf3aHb MpOTArOM Micsils, BinoOpaxkaioThes B Ganmamci 3a
CNPaBETUBOIO BAPTICTIO, KA € HUKUOKO 33 HOMIHAIBLHY. 3HauHe il TpUBAlle 3HUKCHHS ClpaBeTHBOIL
BapToCTi akuii OaHKy € CBiAYEHHSM TOro, 1O TaKuii (binancoBMIi [HCTpYMeHT 3HelliHeHHMit, a 1e
TIpU3BEII0 10 BAHECCHHS CY/UKEHHS L1010 HOro 3HEiHEHHS [0 HY.JIbOBOI BAPTOCTI.

Ha koxny 3BiTHY naty ynpasniHchkuii nepcona [IPOBOAMTL aHali3 (iHAHCOBUX aKTUBIB Ha
NPEAMET HAABHOCTI O3HAK iX 3HeLiHeHHs. 30MTOK Bill 3HELIHEHHS BU3HACTHCS HA OCHOBI BIACHOIO
MPOdeciiiHOrO CYHKEHHs yNPaBIiHCLKOrO NEPCOHANY 3a HASBHOCTI 06 cKTHBHUX JaHMX, 110 CBi/14aTh
MpO 3MEHIICHHS nepeadayyBanux MaiiGyTHIX rpoIIOBHX MOTOKIB 3a JAHUM aKTHBOM y pe3yibrari
OfiHI€T ab0 KiNLKOX MOJIH, M0 BinGymues micis BU3HAHHS (piHAHCOBOrO aKTHBY.

5. PO3SKPHTTA IH®OPMAIII II[OJ10 BUKOPHCTAHHS CIIPA BEJ[/THBOI
BAPTOCTI

5.1. Memoouku ouinrosanns ma eéxioni Oani, UKOpUCmani 01a CK1AOAHHA OUINOK 3a
CRpaGedIu6oI0 eapmicmio

VnpaBniHChKHIA epcoHan 3MiHCHIOE BUKIIIOYHO OesnepepBHi OLIHKH CIIpaBe/UTHBOT BapTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi OIIHKH, AKI BUMATrAIOTHCS MCBO 26 Ha KiHellb KOKHOr0 3BITHOrO
nepioay.

Knacu akmusie ma Memoo oyinku

] Cup 5
90006 ok, vhINeI Memoouru ouinweanns (pun_x e Buxioni dani
3a cnpaseodiug o Qoxionuii, :
sapmicmig GUMPUMHUIT) :
['powosi kowTH Ta ix [lepsicha ta mopankwa  ouinka | Punkosuii Od¢iuifini  kypeu
€KBIBAJIEHTH FPOLLIOBHX KOWITIB Ta IX €KBIBalEHTIB HBY

3MIACHIOETLCA 3@ CHIPaBEUTMBOID
BapTICTIO,  AKa  JIOPIBHIOE  TXHiil
| HOMIHANIBHIA BAPTOCTI
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Jlenosutu (kpim [Mepeicha OLlIHKA aenozuty | Joxiauwmii, CraBku 3a
JENO3MTIB 10 3AIACHIOETHCA 32 HOrO CripaBeuTMBOO | PUHKOBMIT JIeTO3UTAMH,
3anuTanHg) BapTICTIO, KA 3a3BHYail JOPIBHIOE HOro e(peKTUBHI CTABKH
HOMiHa/bHIH  Baprocti. [lomanslua 33 JenO3UTHUMH
OUIHKA JIENO3MUTIBE Yy HaLiOHANbHII JIOrOBOPaMH,
BAJIOTI 301ACHIOETBCA 3a odiUifiHi  KypcH
CMPaBelIMBOKO BAPTICTIO O4YiKyBaHWX HBEY ans
IPOLIOBHX MOTOKIB (AKIIO JEMNO3WT iHO3eMHOI
PO3MILLIEHHH 3a CTABKAMM, AKI 3HAYHO BAIIOTH
BIZIPI3HAIOTLCA BII PUHKOBMX). SIKiuo
JEMO3UT PO3MILLEHUH 32 PUHKOBUMM
| CTaBKaMH, TO MNOJAIblIA  OLIHKA
! 3AIACHIOETBCA 3@ CMIPABEUTHBOIO
> BAapTICTIO,  fKa  JIOPIBHIOEC  #HOro
HOMIHAIBHIH BapTOCTI.
- boprogi uinni nanepu [lepBicHa ouinka Goproeux uiHnux | PunKoBMIA, Odiuiitni Gipskosi
. nanepie Ak (iHAHCOBMX  aKTMBIB | JOXimHMIA KypcH
30IHCHIOETBCA 3@ CIIPaBELIMBOID OpraHizaTopis
BAPTICTIO, AKa 3a3BWYail JIOPIBHIOE LiHI TOpriB  Ha Jary
! ornepauii, y xoai akoi 6yB oTpuMaHUii OILIHKH,
' aktug. [lopanewa ouinka Goproeux KOTUPYBaHHS
UIHHUX — nanepiB  3aificHIOETbes  3a aHaJorYHHUX
! CpaBe/UTHBOIO BAPTICTIO OOproBux wiHHMX
) nanepis,
JIMCKOHTOBRAHI
. MOTOKH MPOLLIOBHX
3 KOLUTIB
[HCTpYMEHTH KaniTany ITepricha oLiHKa IHCTpYMeHTIB | PUHKOBMIA, Odiuiiini Gipxosi
! Karmitany — 34iHCHIOETbCS 328 IX | BUTpATHUH KypcH ‘
CMpaBe/UIMBOK BAPTICTIO, AKA 3a3BUYail opraHizaTopis
JOPIBHIOE WiHI onepauii. y Xoai AKoi TOpris Ha farty |
! Oye orpumanuii  aktus. [loaanbuia OLLIHKH, 3a |
d OLlIHKa IHCTPYMEHTIB Kanitany BiACYTHOCTI !
3AIHCHIOETBCA 32 CHIPaBETUBOIO BU3HAYEHOro |
BAPTICTIO HA ATy OUIHKH OipskoBoro Kypey
! ' Ha [aTy OUiHKH,
BUKOPHCTOBYEThC
1 OCTaHHA
! banancosa
i BApTICTh, LIHK
3aKpPUTTH
. GipskoBoOro
- TOProBoOro JH4
Hebitopebka Ileppicha  Ta nopanbwa  ouinka | Joxigauii Kourpakrhi
! 3aboproeanicts aediTopebKoT 3aboprosaHocri YMOBH,
: 3NIACHIOETBCA 332 CNPABEATHBOIO AMOBIpHICTB
BApTICTIO, fKa JOPIBHIOE  BapTOCTI norateHHs,
. MorawieHHs, TOOTO CYMI OYiKYBaHMX O4iKyBaHi
- KOHTPAKTHHX TPOLIOBUX MNOTOKIB Ha BXIAHI  IpoLIOBi
J1aTy OLIHKH MOTOKH
[Totouni 30608 13aHHs [lepsicha Ta  nopanbwa  ouinka | Butparnuii KonTpakThi
! MOTO4YHUX 3000B A3aHbL YMOBH,
3AIACHIOETBCA 3@ BAPTICTIO NOTaLLECHHS HMOBIPHICTB
noralieHHs,
! OYIKYBaHI
BUXIHI IPOLLOBI
! NOTOKH
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5.2. Pigens icpapxii cnpaseonusoi sapmocmi, 0o axkozo naexcans OUIHKU CRPaBeIINBON

eapmocmi
Oounuys 6umipy, muc. 2p.
2 piBeHb
‘ 1 piBens (BXiaHI Aai, (okpiM 3 pisens
Knacu aktusis (D sl e - (BXinHi gaHi ans
e (Heckopurosasi) Ha _ KOTHpYBaHHs, ity
; 7 | AKTMBHMX pHHKax BIZTHECEHHX 10 1-ro 3
OLIIHEHHX 32 : : 41 30008’ A3aHHA,
CHpaBe/THBOIO | . e Rl g AKMX Yeboro
Aapricrio IIEHTUYHI aKTUBH MOXHa crioctepiratd | ¥ BLRpYH oMY
ado QTS AaKTHUBY 4K X
, ) JOCTYII)
3000B’13aHH) 3000B’A3aHHA MIPAMO
: abo onocepeaKoBaHo)
Jara oninku 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
["pouiogi kowTu
Ta ix = — = = = — = -
EKBIBAJIEHTH
Jeno3utn (kpim
JEMO3UTIB 10 91 64 - = = = 91 64
3aMMTaHHA)
E;’r'?gsli' RIEELY  nom 66 = - — = 100 66
[HcTpyMeHTH _ | B B B _ _ -
Kanirany
HebiTopebka = _ | | B B I |
3aboproBaHicTe
[orouni B - | | B N | |
30008 s13aHHA

5.3. llepemivgenna mixc pienamu icpapxii cnpasednueoi eapmocmi
Y 2019 poui nepesenens Mix piBHsIMHU iepapxii He Gyo.
5.4. Inwii poskpumms, wo sumazaromoca MC®3 13 «Quinka cnpagednueoi sapmocmi»

YpaBniHChKHIl IIepCOHAN BBAXKAE, 1110 HABEICH] PO3KPHUTTS MO0 3aCTOCYBAHHSA CHPaBe UIHBOT
BApPTOCTI € JOCTATHIMH, i He BBAXKa€, 110 32 MEXKaMu ¢biHaHCOBOI 3BITHOCTI 3aJUIINIACE Oy nb-aKa
CYTTeBa iH(OpMAIllis 11010 3aCTOCYBAHHS CIIPABETHBOT BapTOCTI, KA MOXEe OYTH KOPUCHOIO IUif
KOpPHCTYBayiB (iHAHCOBOI 3BITHOCTI. Honatkory indopmanio mogo 3MiH crpasewHBOT BapTOCTI
(binancosux akTuBiB HaBeneno y [IpumiTkax 8.

6. HOBI CTAHIAPTH, PO3'SICHEHHSI TA TIOIIPABKHU A0
YUHHUX CTAHJAPTIB TA PO3'SICHEHD, SIKI BIEPILE 3ACTOCOBAHI
OOHAOM

6.1. Cranaapru, mo nadyan ynHHOCTI

®oHn 06upaB Ta 3acTOCOBYE CBOKO OONKOBY NOJMITHKH NOCIIIOBHO UIst MOIGHIX omnepariii,
IHIIKX 1ozt a6o ymoB, sximo MC®3 KOHKPETHO HE BUMarae abo He J03BOJISE BU3HAYEHHS KaTeropii
CTaTeH, U1 AKUX iHILI N0 THKH MOXKYTh OyTH gopeunumu. Skio MC®3 srumarae a00 103BOJISIE TaKe
BH3HAYECHHs Kareropiif, ®onn obupae npuitHarny 00IKOBY HONITHKY Ta MOCTi0BHO 3aCTOCOBYE il 10
KOYKHOI KaTeropil.

B uminomy, o6nikoBa mnonithka 3BiTHOTO POKY BIANOBiZae Tiif, WO 3acTOCOBYBaACk y
MONECPEHBOMY 3BITHOMY poui. Don BrepIne 3aCTOCYBAB JIESIKi HOBI CTAHIAPTH i MONPABKH 10 YMHHUX
CTaH[APTiB, SKi HAOYIIM YMHHOCTI JUIS piuHUX MEepIOiB, WO NoYHHAIOTHeS | ciuns 2019 poky abo micing
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uiei gatd. POHI He 3aCTOCOBYBAB J0CTPOKOBO CTAHIAPTH, po3s'sicienHs abo nonpaBku, sKi Oymm
BHIIY1l€HI, ajle He BCTYIIUIIH B CHITY.

XapakTep 1 BIUIMB WUHX 3MiH pO3IIANAIOTBCS HHKYe. Xoya HOBI CTaHIapTH 1 IONPaBKH
3acTocoByBanics Briepiie B 2019 poui, BOHH He MM iCTOTHOTO BILIMBY Ha piuny (iHAHCOBY 3BITHICTE
®onjy. Xapakrep i BIUIMB KOKHOro(0i) HoBoro(of) CTaHIAPTY (ITONPaBKH) ONMCAHI HHKYE.

MC®3

Xapakrep 3min /Biuins na Ginancosy 3BiTHicTE

MC®3 16 Openpa

Bripoeazmkye HoBi abo 3MiHeHi BUMOru 10 0671iky openau. Lli 3nauni
3MIHM CTOCY10ThCA 007Ky OpeHIaps, OCKINbKM BiMIHAIOTh Pi3HHLIO
MK onepauiiHolo Ta (iHAHCOBOI OpPEHIOI Ta BHMAraioTh
BH3HAHHA aKTHBY 3 [IpaBOM KOPMCTYBAHHS Ta OPEHHOIO
3000B’S3aHHA Ha MOYATKY OPEHIH OKPIM KOPOTKOCTPOKOBOT OpeH 1M
Ta OPEHM MaJlOUIHHUX akTUBIB. Ha BinMiHy Bij LbOro, BAMOrH 10
00Ky OpeHl0laBUs  MaiKe He 3MiHWIHCL.  YTpaBiiHCbKHil
nepcoHan @DoHAy He 3acToCyBaB Ui [ONPABKM B 3B’A3KY 3
BICYTHICTIO 00’ €KTIB OpeH M.

[Tonpaska no MC®3 3 O6’ennanns
BizHecy

3MiHH YTOUHIOIOT, WO Y BHMAAKY, KOAH Cy6 €KT rocnonapioBaHHs
OTPUMYE KOHTPOJIL Hajl Oi3HecoM, SAKUH € ChinbHOW AIATBHICTIO,
TakMH Cy0'€KT 3aCTOCOBYE BUMOPM JI0 MOETanHOro ob6’eaHaHHs
Oi3Hecy, BKJIIOHAlOYM TEPEOLIHKY CBOIO paHille YTPUMYBaHOIO
BIZICOTKY B CMiAbHIl AiAnbHOCTI 3a cnpaBeanmBoto Baprictio. Lleii
MOKa3HWK J10 NePeOLiHKH BKITHOYAE HEBU3HAHI aKTUBU, 30008’ 13aHHS
Ta TyABIIl CMUIBHOrO BMPOOHMLTBA. YnpaBiiHCLKHI nepcoHal
®onmy He 3acTocyBaB Ui MONPaBKW, y 3B°S3KY i3 BiACYTHiCTIO
BIANOBIZIHKX Onepauiii.

3minu 10 MCO3 9 dinancoei
IHCTPYMEHTH

3MIHM  YTOUHIOOTb, LIO IS UileHd OWIHKM BH3HAYAIOTH, YK
BIINOBIJA€ MepeanjiaTa yMoBi «OMJATH JIMILE Tifla Ta BiJCOTKIBY.
CropoHa, sKka BMKOPHCTOBYE LIO OMUIK, MOJKE CrIauyyBaTti abo
OTPHMYBATH HaJle)KHY BMHAropoay 3a [Mepeaniary He3alekHo
MPHYKHK nepeanaatd. IHWMMKU cioBamMM, (iHAHCOBI aKTHBH 3
NepeniaTo 3 Bil’€MHOIO BUHATOPOJIOIO BIAMOBIAAIOTL HaBedeHi il
BHLIE ymMOBI. 3Minu 10 MCD3 9 He BrmHyu Ha BinancoBHil cTaH,
(binancoei pesynbrati Ta rpowosi notoku ®onzy.

KTM®3 (IFRIC) 23 HeBuznaueHicTs
LLO/10 MpaBu/ 0GYMCIIEHHS NOIATKY Ha
npubyTOK

Beranosiioe wasxu BusHauenns o61ikoBOro noaaTkoBoro cratycy

Y BUNAJIKaX iCHYBaHHA HEBM3HAYEHOCTI LIOJ0 PO3PAXYHKY MOJATKY

Ha npudyTtok. IFRIC Bumarae Bin cyG’ekta rocrosapioBaHHs:

*  BM3HAUWTH, YW OUIHIOBATH HEBW3HAuYeHI MOJATKOBI CTaTycH
KOZKHHA OKPEMO YM € LINOMY SK FpyIy; Ta

*  OUWHHTH HAMOBIPHICTH TOrO, WO MOJATKOBI OpraHu NpUAMYTh

BUKOPUCTaHHI Ul 3arporoHOBaHM I cy0’ekTOM
rOCMOJAprOBAHHA MMiAXi1 10 HEBU3HAYEHOCTI, HaBEeIEeHHIl B
HaaHHX JIOKYMEHTAX L0/I0 MOJaTKy Ha NPUOYTOK:
Axwo Tak, T0o cy0’eKT rocnoJapioBaHHs MOBHHEH BM3HAYMTH CBiil
00ikOBUIT NonaTKoBuMii CTaTyC BIANOBIAHO 10 BUKOpUCTaHOTO abo
3aMIaHOBAHOTO MMIAXOY /10 NOAATKY B JOKYMEHTaX 00 MOAATKY
Ha NpubyTOK, AKi Oy/1yTh N01ABATHCH B 10J1aTKOBI OPraHHu.
AKLWO Hi, TO cyG’eKT rocnoapioBaHis NOBUHEH BIIOGPA3UTH BIHB
HEBM3HAYECHOCTI 11010 PO3PaXyHKY MOJAaTKy Ha NpuUGYTOK npw
BM3HAYEHHI CBOIO M0JATKOBOTO CTATYCY 3 BUKOPHCTAHHAM METOJLY
Haiibinbue BiporiaHoi cymi abo ouikysanoi cymu. Ynpaeninchkuii
nepconan  Monay He 3aCTOCYBAB Ui MNONpPaBKM, y 3B’M3KY i3
BIICYTHICTIO OMOJIATKOBYBAHOIO NPUOYTKY.

3minn 10 MCBO 28 [uBecTuii B
acouidoBaHi MiANPUEMCTRA | CibHI
MIANPHEMCTBA

3minn 1o MCBO 28, BKIIOYAIOMM BUMOTM LIONO 3HELHEHHS.
3aCTOCOBYIOTBCSA J10 IHIIMX (DIHAHCOBUX IHCTPYMEHTIB B acoliiiopaHi
TosapucTea un y cninbHe nianpueMcrTso, ne He 3aCTOCOBYETLCH
MeTon 00Ky 3a  yyactio B Kamitani. Cload  BKIOYEHO
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JOBroCTPOKOBHH BIJICOTOK, AKHH 110 CYTI € YacTMHOI YHCTHX
IHBECTHLIM B acouifioBaHy KOMMAHIKO Y CrijbHE NiANPHEMCTBO
Ynpasnincekuii nepconan MoHay He 3acTocyBas L MOoNnpaeku, y
3B’A3KY i3 BIICYTHICTIO BIAMOBIAHMX OrepaLtiii..

3minu o MCEO 19 BunnaTu
npauiBHHKaM

3MiHH YTOUHIOIOTh, O BAPTICTh KOJIMILHIX nocnyr (abo npudyrok
41 30UTOK MPH PO3paxyHKY) pO3paxoBYIOThes uepes OUiHIOBaHHS
3000B’A3aHHA (aKTHBY) 3a NeHCIHHMM MaHoM 3 hikcoBaHUMH
BHMNIATAMH 3 BUKOPUCTAHHAM  OHOBJIGHMX TMpPHUNYIIEHL Ta
MOPIBHAHHAM 3aMpornoHoBaHUX 0ar Ta akTHBIB NJaHy [0 Ta nicis
3MiH (CEKBECTPY YM BHILIAT), IFHOPYIOUH MPH 11bOMY MaKCHMATbHUI
PiBEHb aKTHBY (AKHH MOKE BUHHKHYTH Y BUNAJIKY, SKIIO NEHCiHHMI
MiaaH 3 GpiKCOBAHUMM BUNJIATAMH Mac 3Ha4uHmMit npupicr). MCBO 19
YTOYHIOE, 11O 3MIHAZ BIUIMBY MaKCHMalIbHOTO piBHA aKTHBY,
BH3HAYACTLCA HA HACTYIMHOMY €Tani Ta BH3HAETLCA B CKIadl iHIIOro
CYKYITHOTO JIOXOLY.

byno Bheceno 3Minm B naparpadu, 10 CTOCYIOTBCH OUIHIOBAHHS
BAPTOCTI IOTOMHUX MOCAYT Ta YHCTOrO BiACOTKY LI0A0 YMCTOrO
3000B’43aHHA (aKTHBY) 3a NeEHCIfHUM niaHoM 3 (dhikcoBaHUMH
Bunaatamu. Bin @onny Tenep BumaraeThes  BMKOpHUCTaHHS
OHOBJIEHHX  MPHIYLLEHb HA OCHOBI Takol MEpeoliHku A
BM3HAYEHHS BAPTOCTI MOTOYHMX MOCIYT Ta YHCTOrO BiICOTKY Ha Ty
YaCTHHY 3BITHOTO MEPioy. 1O 3AIMILMAAC MHCIIA 3MIHK nnany. o
CTOCYETbCA YHCTOrO BIACOTKY, 3MIHM BCTaHOBIIOKTH, WO JUIs
Mepiofy ricis 3MIiH [UIAHYy YUCTHH  BiICOTOK pPO3paxoBYEThCS
MHOXKEHHAM  YMCTOrO 3000B’A3aHHA (aKTHBY) 3a MEHCIHHHM
NJIAHOM, MepeouineHoro Bianosinno a0 MCBEO 19 Ha CTaBKY
AMCKOHTYBAHHA, BUKOPWUCTAHY NpH Mepeollinui (3 ypaxyBaHHAM
BIJIMBY BHECKIB Ta BHIIAT Ha yncTe 30608 3aHHS (aKTUB). Qonny
HC 3aCTOCYBAB Ui NONPABKH, y 3B A3KY i3 BIACYTHICTIO MpaLiBHUKIB.

ITonpaska 1o MC®3 11 Cninbha
JUSTBHICT

3MIHM YTOUYHIOIOTh, U0 Y BMMAJKY, AKIIO CTOPOHA, LLO npuiiMae
YHacTh B CHILHIH AIAILHOCTI, ane He Mae CriJIbHOro KOHTPONA Hajl
HCIO, OTPUMYE CMINILHUIA  KOHTPOJAbL HAajJd TaKOK  CHiILHOIO
aianbHictio, 'pyni MokHa He nepeouiHioBaTH  CBiii paHiue
YTPUMYBAHHH  BIZICOTOK B  CMiAbHIA  JisILHOCTI. Qonay He
3aCTOCYBAB LI MONPABKH, y 3B’S3KY i3 BiJCYTHICTIO BifnoBimHOI
JisNIHOCTI.

[Tonpaeka 10 MCBO 12 Tloaarku Ha
npubdyTok

3MIHM YTOYHIOKTS, 110 ¢y5’€KT FOCNOAPIOBAHHS MOBHHEH BH3HATH
MOJIATKOBI HACTIIKK LIOJI0 M0AATKY Ha NPUBYTOK Bij AMBIiACHLIB B
CK1azti npubyTKy uM 36MTKY, IHLIOrO CKYMHOro JOXOJY YM KarniTamy
3AICKHO  BIA TOro, Jie cyG'eKT rocrnosapioBaHHs M04aTKOBO
BH3HABAB OMepallii, SKi reHepyloTh oMnojIaTKoByBaHuii noxia. e e
3AEKHTL - BIJL  3aCTOCYBAHHS  PI3HUX  CTABOK MOJATKIE 10
PO3MOAINIEHOr0  Ta  HEPO3MOLINEHOTO  NpUBYTKY. Qoupy  He
3aCTOCYBAaB Ui MOMpaBKW, Yy  3B’A3KY i3 BIJICYTHICTIO
OMOJIATKOBYBAHOIO MPUOYTKY.

MCBO 23 Burparu Ha nozuku

3MiHM YTOUHIOIOTE, 110 Y BUMAAKY. KOIH KOHKPETHY MO3UKY LIE He
MOralieHo Micjis  TOro, AK BUINOBIAHWH aKTHBR TOTOBMI 10
BHKOPUCTAHHA Y NMpPOdaXy, U MO3MKa BKIIOYAETbCA 10 KOLITIE,
MO3KYEHUX CY0’€KTOM rocrnofapioBaHHs B 3aralbHUX LISX. npH
PO3PaxyHKy CTAaBKH KaliTaaizalil KOIUTIB, MO3MYEHWX HHM B
3aranbHUX wingx. Mouay He sactocysas wi MOMNpPaBKH, y 3B A3KY i3
BIACYTHICTIO BIMOBIAHHX oMepaltiii.

6.2 Hosi Ta neperasinyTi cramtapru, sxi me ne HAOY.IH YHHHOCTI

Ha naty sateepmxenns mux dinancosux 3sitiB Qoug ne 3aCTOCOBYBAB HACTYIHI HOBI Ta
nepernsHyTi MC®3, ski me we Hadymu yMHHOCTI:
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Hoeuit MC®3 17 Crpaxosi konTpakTh
3mian 10 MC®3 10 ta MCBO 28 - ITpoxak abo BHECOK aKTHBIB IHBECTOPOM B acouiioBany

KOMIIaHilo 4K cninbHe ToBapHcTBO

3mian MC®3 3 - Busnauenns Gisnecy

3mirn MCBO 1 ta MCBO 8 - Busnauenns cyTreBocri

3miHa nocunanb na Konuentyansny ocuory 8 MC®3

®oHn He 0UiKYE, 1110 HaGYTTH YUHHOCTI BKA3AHUX BUILC CTaHJapTIB Ta 3MiH Gye MaTh cyTTeBHil

BIIMB Ha ¢inancosi 3BiTH Qonpuy.

MC®3

Xapakrep 3Min

MC®3 |7 Crpaxosi KOHTpaKTH

BeTaHoBNIOE NPUHLMIK BU3HAHHA, OLIHKM Ta MOAaHHS CTPaXOBHX
KOHTPAKTIB, 3aMiHIOKOUHM 11pu uboMy MC®3 4 Crpaxosi KOHTPAKTH,
MC®3 17 okpecnioe 3aranbHy moaens Moaudikopany s CTPaxoBUX
KOHTPaKTIB 3 MPAMOIO y4acTio, OMMCaHy AK MiAXia 3 nepeMiHHO
OnJIaToK.  3araibHy MOJENb MOMKHA CHpOLLYBaTH 33  YMOBH
BIAMOBIHOCTI JEAKMM KPHTEPiAM Yepe3 OLiHIOBaHHS 3060B’S3aHHs
Ha PellTy Mepiofy MOKPUTTA 3 BUKOPUCTAHHAM PO3MOLITY CTPaXOBOT
Mpemir.

3arajibHa Mozielb BUKOPUCTOBYE MOTOUHI MPUITYLIEHHS U1 OLLHKH
CYMHM, Hacy Ta HeBU3Ha4eHOCTI MalWOyTHIX rpolIOBMX MNOTOKIB, a
TaKO BUMIPIOE BAPTICTb Takoi HeBM3HauyeHocTi. BoHa Takox
BPAXOBYE PWUHKOBY CTaBKY BIACOTKA Ta BIUJIMB OMUIH BIACHUKIB
MOJTICIB T4 rapaHTiii.

Cranpapt nabyBac YMHHOCTI /Ul PIUHMX 3BITHHX nepioais, o
noynHarothea 1 ciuna 2021 poky aBo miswiwe, npu LUbOMY
AO3BOJIAETLCS  IOCTPOKOBE  3aCTOCYBaHHA. BiH  3acTocoByeThes
PETPOCHEKTHBHO, OKPIM BHMAZIKIB, KOJIM L€ HENPAaKTHYHO: B TAKHX
BHMAJKaX 3aCTOCOBYETLCS MOAM(DIKOBAHMH PETPOCMIEKTHBHMI MiAXi
abo niaxia 3a crpaBeAMBOIO BAPTICTIO. [Ipoekr nns obrosopenns

3mink B MC®3 17 posrasnae  npobGiemni  muTanus 1010 |

BMPOBA/LKEHHA, ileHTHDIKOBaHI nicna ny6nikauii MC®3 17. Oanicio
3 TOMOBHUX 3aMPOMOHOBAHMX 3MIH € BilKNAJeHHS 1aTH NoYaTKy

3actocysanis MC®3 17 na omun pik. To6To ans nepionie, wio |

nourHaroThes 1 ciuns 2022 poky ado nizuiule.

[Tepexiani Bumorn BKkasyloTb, 10 AaTOK NEpLIOro 3aCTOCYBAHHA €
MOYaTOK  piYHOro  3BITHOrO  mepiogy, B AKOMY  cy0’ekT
FOCMOAApIOBaHHs BIEPLUE 3aCTOCOBYE CTAHAPT, a NepexiHOK AaTolo
€ noyatok mnepiogy, wo GesnocepeaHbO Nepeaye aati Mepuoro
3aCTOCYBaHHS,

3minn 10 MCO3 10 ta MCBO 28 -
[lpomax  aGo  BHecok  akTuBiB
IHBECTOPOM B acoUiiioBaHy KOMMaHiio
4M cninbHe ToBapucTBO

3minn 10 MC®3 10 ta MCEO 28 crocyroThes CUTYaLIH, KOJH icHye
npoaax abo BHECOK aKTHBIB iHBECTOPOM B acouifoBaHy KOMMaHito
abo cninbHe nianpuemerso. Tak, 3Minu FOBOPATH, 1O NPHOYTOK YM
30MTKM BHACHIZOK BTPATH KOHTPONIO Haj JIOYIPHBOK  KOMIaHi€10
BHAC/IJ0K orepauil 3 acouifioBaHOK KOMMAHIEl0 YU CHILHOIO
KOMMaHi€, Jie o0iK BeaeTbecs 3a METOI0M yyacTi B Kanirani,
BU3HAETHLCA B CKNadAl npuOyTKiB  4M  30MTKIB  MaTepHHCHKOIO
KOMITAHI€I0 JIHLIE B Tiil Mipi, AKa He CTOCYETHCS HEMOB A3aHUX 3 MM
iHTepeciB iHBecTOpa B acowifioBaHiii koMmnaHii u CrinbHOMY
MIANPHEMCTBI. AHAIONYHO LULOMY, NPUBYTKH Ta 36MTKM BHACJII0K
MEPEOLIHKH  iHBECTHUIH B  eKc-louipHiil  komnanii (fka crana
acoUiHOBAHOK KOMMNAHIEKD YK CHTLHUM MiANPUEMCTBOM, 00MIK AKOT
BEAETBCA 33 METOJIOM y4acTi B Kanitaai) no CMpaBe/UIMBOT BAPTOCTI
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BU3HAKOTLCS B CKJIadi MpUOYTKIB 4K 30MTKIB MaTEPUHCHKOT KOMMaHI1
JMLIE B TIH MIpi, sKa HE CTOCYETHCA HEMOB’A3aHUX 3 LIMM IHTEpEciB
IHBECTOpPAa B HOBIi  acouilioBaHiii KoMnanii  4u  cnibHOMY
MIJINPUEMCTBI.

Mara naOyTrs uuHHOCTI 3MiHamMu ule He Bkazana PMCEBO; ane
JLO3BOJIEHO X IOCTPOKOBE 3aCTOCYBAHHA.

3MiHM
Bi3Hecy

B

3MIHM YTOYHIOIOTH, 110, Xo4a Oi3Hec 3a3BM4all Mae BUXiI AKOiCh
MPOAYKLUIT, 1le He € HeoOXIAHMM JUIA TOrO, 1100 CYKYNHICTb BB
UsJILHOCTI Ta aKTHBM KBani(ikyBaiuch ak Oiznec. J[ng Toro, mo6
BBAKATHCH Oi3HECOM, [is/ILHICTH T2 aKTHBW MMOBMHHI BKJIIOYATH, AK
MIHIMYM, BXi1 4Oroch Ta MaTepiaibHHIi npouec, WO pazom
CTBOPIOIOTE MOJKIIMBICTb CTBOPEHHS BUXIIHOT MPOIVKLIT.
Hapoasrhbes 101aTKOBI Nopaan Ul BU3HA4YeHHA, 44 ByJI0 CTBOPEHO
marepialbHUI npouec.

3MIHH TaKoX BNPOBALKYIOTh AK OMUIK0 TECT KOHLUEHTpaLil, AKHii
ZI03BOJIAE BUKOHATH CHPOLLEHY OWIHKY, Y4 € CYKYITHICTh BHLIB
JMANBHOCTI Ta aKTHBM Gi3HECOM, YW Hi. 3a UMM OMUIOHHHUM TECTOM
KOHUEHTPALlIi, CTBOPEHA CYKYMHICTb BUAIB AIsJILHOCTI Ta aKTHBH He
BBAXKAIOTbCA Oi3HecoM, AKLIO Maike BCA ChpaBeUTMBa BapTICTh
BAJIOBUX AKTHUBIB € CKOHLIEHTPOBAHOIO B OJIHOMY aKTHMBI, AKiH MOJKHa
ineHTUdikyBatH, abo rpyni  aHaNOriYHMX  AKTHBIB.  3MiHM
3aCTOCOBYIOTBCS PETPOCNEKTUBHO Ul BCiX 00’enHaHbL GizHecy Ta
npuadanb akTUBIB, y SKMX JaTa NpuadaHHs NpUMazac Ha repiumii
piuHHMii 3BITHUI nepiod, wo nounHaetbes | ciuns 2020 poky aGo
MI3HILIE: NPH LLOMY JIOMYCKAETHEA 10CTPOKOBE 3aCTOCY BAHHS.

MC®3 3 BwuzHaueHH:a

3mint MCBO | T1a MCBO 8 | Busnauenns cyrresocti B MCBO 8 3aMmiHeHO MOCHIaHHAM Ha
BusnavenHs cyrreBocTi Bu3HaucHHua cyrresocti B MCBO 1. Okpim Toro, PMCEO BHecna

3MIHH HallJIeHi HA MOKpPaLIEHHS 3pO3yMINIOCT] BU3HAUEHHSA CYTTEBOCTI
B MCBO 1 Ta He 3MiHI0e KoHUenuito cyTreocti B MC®3. Konueniis
‘MacKyBaHHs' CyTTeBOI iHdOpMallii HECYTTEBOIO BKIIKOYEHA B HOBE
BU3HavenHs. llopir cyTreBocti, AKMI BIUIMBac Ha KOpPMCTYBauiB,
3MIHEHO 32 «MOXKe BIUIMHYTH» Ha «MOJKHA BMOTHBOBAHO BBAyKATH
TAKUM, 1110 MOKE BIUIMHYTHY.

3MiHM B iHWI cTanaapti Ta KoHuenrtyanbny OcHOBY, Jie MiCTHTbCA |
BH3HAYEHHS CYTTEBOCTI YW MOCH/IAHHA Ha TEPMIH «CYTTEBICTBY A1
3abe3rnedeHHs NOCIi0BHOCTI.

3MIHH 3aCTOCOBYIOTHCA PETPOCTEKTHBHO JUIS PiMHUX NepiolliB, w0
noynHatoThes | ciuns 2020 poky ado misHiwe; mpH  UbOMY
JONYCKAETHCA IOCTPOKOBE 3aCTOCYBAHHS.

3MiHU

KonuenryaneHy OctoBy 8 MC®3 nepernanyty Konuentyansny Ochoy. Jlesiki craHaapTi oHOBIIEHO

Pasom 3 nepersisnyrolo Konuenryanbhoro OcHOBOI, sika Habyna
YHHHOCTI nicna ny6nikauii 29 Gepesns 2018 poky, PMCBO Takox
BUaata 3MikM 10 nocunank Ha Konuentyansny Ochosy B MC®3.
Lleit nokymenT MicTHTB 3MiHM g0 MCD3 2, MC®3 3, MC®D3 6,
MC®3 14, MCBO 1, MCBO 8, MCEO 34, MCEO 37, MCBO 38.
[FRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu uboMy He BCi 3MiHH OHOBIIOIOTH Ui CTAHAAPTH LIOAO MOCHIAHb
10 [Mocunane Ha | Ta UMTAT KOHUENTYaJbHOI OCHOBH TaK, U100 BOHM TMOCHIANHChL HA

JUIA PO3YMIHHA, Ha AKy Bepcito Konuentyanbhnoi OCHOBM BOHM
MOCHIIAIOTHCS

(Konuentyansny OchoBy, npuitnsty PMCBO & 2001 by
Konuenryanbny Octosy PMCBO Bix 2010 p., un HoBy nepernanyTy
Konuentyanbny OcnoBy Bin 2018 p.), aGo 3a3Hauenns, wo
BU3HAYEHHS B CTAHAApPTI He OHOB/IOBAIMCH BIAMOBIAHO 10 HOBMX
BU3HA4Y€Hb, HaBeAeHUX B neperisnyTii KoHuenryanbniii OcHoBi.

26



- -

[MPUMITKHU 40 $ITHAHCOBOI 3BITHOCTI

3MIHH, AKi € JIHCHO OHOBJIGHHAM, € YHHHHUMH JUIS PiYHUX MepioiB,

o noyuHatotees | ciuna 2020 poky abo mizHiwe;, npu UbOMYy
JIOITYCKAETHCS JIOCTPOKOBE 3aCTOCYBAHHS.

7. PEKJIACU®IKALIT ¥V ®IHAHCOBI 3BITHOCTI 3A 3BITHUI PIK
ITOPIBHSIHO 3 ®IHAHCOBOIO 3BITHICTIO IOMNEPEJIHBOI' O POKY
TA BUITPABJIEHHS ITIOMUJIOK
Peknacudikauii y ¢inancosiit 3BiTHOCTI 3a 3BITHHI piK MOpPiBHAHO 3 (iHAHCOBOIO 3BITHICTIO
NONepeHLOr0  POKY He 3iHcHIOBaNMcH. BHNpaBiIeHHs [OMMIIOK IOMEpenHiX MepiofiB He
3/1iCHIOBATOCS.

8. PO3KPUTTS IH®@OPMAIII, IO MIATBEP/KYE CTATTI, TOJAHI Y
3BITHOCTI

8.1. I'powiosi kowtmu ma ix exeisaienmu

Cranom Ha 31 rpyans 2019 poky nopisHsHO 3i cranom na 31 rpyans 2018 poky CYMH IpOIIOBHX
kowTiB POHIY npejcTaBiieHi B HACTYNHIH TabIHL:

. 8 p.

Thomoni o 31 rpyaus 2019 p., 31 rpyaus 2018 p.,
THC. TPH. THC. [PH.

['powioBi koOWTH B HauioHalbHINH BanloTi Ha 9] 64

JEMO3UTHUX paxyHKax

Beworo 921 64

8.2. Dinancosi ineecmuuyii

Cranom Ha 31 rpymus 2019 poky nopieasHO 3i ctanoM na 31 rpyams 2018 POKY CYMH
(iHancosux inBectuuiit GoHmy mpeacTarieni B HACTYNHIN Tabni:

®dinancorsi inBecTHII

31 rpyans 2019 p.,
THC. TPH.

31 rpyans 2018 p.,
THC. TPH.

O6nirauii, noraweHHs Ta OTPUMAHHS 10XOAY 3a

AKMMU rapanTosaHo Kabinerom MinicTpis 100 66
VYkpainu

* HOMIHOBAHI Y epueHi 100 66 |
AKUIT yKpaTHCLKMX €MITEHTIB 0 I
Beworo 100 67

B 2019 poui ynpasnincekuit nepconan Bupilins nepekpaitidikyBati iHaHCOBI iHBeCTHILT 3
AOBrOCTPOKOBHX (DIHAHCOBMX iHBECTHILIN Ha morouHi Qinancosi imBecTuuii. Lle yrouHeHHs Byno
HeoOX11Ho, 100 nokasary, 1110 Bei Gpinancosi iHBecTHIT ®onny, € nikBigHUMH, Ta POHI MOXKe NpoJaTH
IX V OyIb-AKMH MOMEHT JUIsl 3a0e3neueHHs 3aifiCHeHHS TeHCIHHUX BUILIAT yuacHukaM Ponay abo mns
TnoraueHHs IHIKUX 30608’ s3aHb POH/Y BiAMOBIAHO 710 3aK0HOIABCTBA. MOHJ TAKOK MOJKE TPUMAaTH
(hinancoBi inBecTHIIT Y moprdeni 3apaau oTpUMAHHS KYIIOHHOTO JIOXO0Jly Ta B O4iKYBaHHI MOralieHHs,

8.3. lebimopcoka 3abopzosanicmo

HebiTopebka 3a6oproBanicTs 3a po3paxynkam
3 HAPaXOBAHHX [10X0JiB

Hebitopebka 3aboproBanicTs 3a pozpaxyHkamu 3
HapaxoBaHHUX JOXOAIB y BUIJIAI BiZICOTKIB MO I |
NEMO3UTaM B HaLLIOHATILHINA BanioTi

31 rpyaus 2019 p.,
THC. TPH.

31 rpyaus 2018 p.,
THC. IPH.

Bcerworo 1
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8.4. Kpeoumopcoka zabopeoseanicmo ma nomouni sabesneqenns

Kpeautoperka 3aboproBanicTe Ta norouni
3abe3neveHns

31 rpyans 2019 p.,
THC. TPH.

31 rpyaus 2018 p.,
THC. TPH.

Kpeautopceka 3aboproBaicTs 3a  nociyru
obenyrosytounm Dona komnaxism

Beboro 1
8.5. Inwi hinancosi doxoou
DinancoBi Joxoan 2019 p., THC. TPH. 2018 p., Tuc. rpu.
HapaxoBaHi BiIcOTKM 110 1€n03uTax I 8
Hapaxoanuii kynoHnHui noxia no o6airaiisx 13 7
BHYTPILUIHBLOL, IEP5KABHOT NO3MKH
Beworo 24 15
8.6. Inuii ooxoou
Inmi goxoam 2019 p., Tuc. rpH. 2018 p., THc. IpH.
Jloxin Bin peanizauii GpinaHCOBHX iHBECTHLLIMH, B 112 10
T.4.
* obnieayiii BHYMpPRUHLOT depicasol no3uKY 112 10
(uacmkose ma nogue RO2ALEHHS)
Jloxin Bi NOOLIHKN LIHHKX Nanepis, B T.u. 18 9
* aKyiil YKpAaiHe bKUx emimenmia !

* oOnizayill BHYMPiHbOT OepPACAGHOT NOFUKU 17 8
Joxin Bijt 3MiHKM BApPTOCTI IOBrOCTPOKOBUX 4 3
3000B’s13aHb
Benoro 134 22

8.7, Inwii sumpamu
Inmi BuTpaTH 2019 p., THc. rpH. 2018 p., THC. TpH.
CobiBapricTe peanizoBaHuX (hiHAHCOBUX 112 0
IHBECTHLLIH, B T4,

* oOnieayii BHYMpIutHbOT OePHCABHOT ROZUKY 112 0
BTpat Bijl YUIHKK LIHHKUX nanepis, B T.4. 14 18

* arYitl yKpaiHcbKx eminenmis /

* obrizayitl auympiuuneoi deprcasol nosuku 13 17
BuTpaty Bijl 3MiHM BApTOCTI IOBrOCTPOKOBHX o 12
3000B’s13aHb
Beworo 148 30

8.8. Aominicmpamueni sumpamu

CTpyKTypa anMiHiCTpPaTHBHHX BUTPAT IPE/ICTABIICHA B HACTYIIHIH TabmuLLi:
AxmMinicTpaTuBHi BHTpaTH 2019 p., Tue. rph. 2018 p., Tue. rpu.
Butpatn Ha onaary nocayr o6eayrosyloumnx 10 7
DoHa KoManii

8.9. Henciuni énecku ma euniamu yuacHuxkam
Tokaznuku na 31 rpyans 2019 p., THC. I'PH. 2018 P., THC. I'DH.
[lenciliHi BHECKH, BCbOrO 42 30

- Bia QI3MYHHX OCiD 42 30

- Bia poboToaaeuis
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D R T
[lepeseneno nenciitnnx kowris 1o ®onay 0 0

Beboro naaxoxxens 1o gponay 42 30

[TeHcifni BUNIAaTH, BCHOro

[lepereneno 3 ®ouagy no iHwoi dinancoBoi
CTaHOBH

Bcenoro, BHniIaT Ta nepeseens YYACHHKAM 0 0

9. POSKPUTTS IHILOT IHDOPMALIIT

9.1. Onepauii 3 noé’azanumu cmoponamu

Ha samory n. 18 MCBO 24 «Poskpurrs indopmauii npo 38's3aui CTOPOHM» SKINO CYO'€KT
FOCNOJAPIOBAHHS  3JIACHIOBAB onepalii 3i 3B'43aHUMH  CTOPOHAMH  [IPOTArOM [EepIOJB, 110
OXOIIIOIOTECS (PIHAHCOBOIO 3BITHICTIO, BiH IOBUHEH PO3KPUTH iH(OPMaLiio PO XapakTep BIJAHOCHH 31
3B'A3AHMMH CTOPOHAMM, & TAKO3K iH(pOpMallito Mpo Taki 3ilicHe ] onepaiii Ta 3a KKK 3a00proBaHocCTi,
B TOMY 4HCJli 3000B'93aHHs, SKY MOTPeGYIOTh KOPUCTYBAYi UIS pO3YMiHHS MOTEHIiHHOrO BIIJIMBY I1IHX
BIJIHOCHH Ha (DIHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2019 poky noB’si3aHUMH 0cOGAMH ®onpy, sKi MOITIH BIUIMHYTH Ha JisJIbHICTh
®onpmy, Oynu ocobu, Bu3Haveni y m. 1.4.1., a came :

3acnosnukn Donny, wienn paan PoHTy, KOMIaHIi, 10 3/1iHCHIOIOTE obcnyroByBanus OoHy
(Anminictparop @onny, Komnanis 3 ynparininis akTueamu ta bank-36epirau).

Onepautii 3 06¢TyroByFOUHMH KOMIIAHISIMU periaMeHToBaHi 3aKOHOM Vkpainu «Ipo nenepsxasne
neHciiine 3a0e3neyeHH» Ta BiANOBIAHUMU J10rOBOPaMt. By ib-siki onepauii, He nepeadadeni 3akoHOM
Ta JIorOBOPOM, IPOBOUTH Mizk DOHIOM Ta HOro 08eIyroBYIOUMMH KOMIAHIAMH 3a60pOHEHO.

Onepauiit Mmix ®onnom ta wienamu paau Gonjy Ta/abo 3acHOBHHKAME @onny y 2019 poui He
oyo.

9.2. Ymoeni 30606’ a3anns ma neeusnani Konmpakmui 30606’ s3annsn

@oHJ( HE Ma€ YMOBHHX aKTHBIB i 30008’ 513aHb, 4 TAKOK i HEBH3HAHUX KOHTPAaKTHHX 30008 43aHb.

9.3. Cyooei npouecu

Cranom Ha 31.12.2019 poky Ta nporsrom 2019 poxy @oHI He NpUHMAB y4YacThb y CYIOBHX
npouecax.

9.4. Puzuxu

®oHA yCBIIOMITIOE, 1O iHBECTHIIHHA JisIBHICTL OB’ S3aHa 3 PH3UKaAMH 1 BapTiCTh YHCTHX
AKTHBIB Y MIHJIMBOMY pPHHKOBOMY CEPEOBHINI MOKE CYTTEBO 3MIHMTHCh YHACIIZOK BIUIMBY
CyO’€KTHBHUX Ta 00’€KTHBHWX UMHHUKIB, BIpOriAHICTD i HanpsiM BIUIHBY SKUX 3a3/1ajerigb TOYHO
nepeabaunTH HeMOKINBO. Jl0 TAKMX PHU3MKIB BiaHeceHO KPEJMTHHH, PHHKOBUH Ta PU3MK JIIKBIAHOCTI.
PunkoBuii pusuk sxmouae BatoTHHI PU3HK, BIICOTKOBHI Ta IHIIMI 11IHOBUIA PH3HK.

Yupapiinns pusukamu DoHIOM 3aiHiCHIOCTECS HA OCHOBI PO3YMIHHSl MPUYHH BUHUKHEHHS
PU3HKY, KUIBKICHOI OUIHKH Or0 MOJK/IMBOTO BIUIMBY Ha BAPTICTh YHCTUX AKTHMBIB Ta 3aCTOCYBAHHS
IHCTPYMEHTapIO 010 HOro MoM’ SKIeHHs.

9.4.1. Kpeoumnuii pusux

KpemThuit pusnk — pusuk Toro, 1o oaxa CTOPOHA KOHTPAKTY NP0 (iHAHCOBHH IHCTPYMEHT He
3MOK€ BUKOHATH 30008’ 13aHH 1 1ie Oy 1e IPUUMHOIO BAHHKHEHHS (inancoBoro 36uTKy iHLIOT cCTOPOHH.
Kpemutuunit pusux npuramannuii TakuM hinancosum IHCTPYMEHTaM, K [IOTOYHI Ta AEMO3UTHI paxyHKH
B Dankax, o6iiranii Ta geGiTopeska 3a6oproBanicTs.

OCHOBHHUM METOJIOM ONIHKH KPEJMTHUX PH3MKIB Gouny € ominka KPEAUTOCIPOMOKHOCTI
KOHTPAareHTiB, IS YOrO BHKOPHCTOBYIOTHCS KpPEINTHI PEHTHHIH Ta Oyab-fiKa IHINA OCTYIHA
iH(opmallis 11010 TX CIPOMOIKHOCTI BHKOHYBaTH OOproB.i 30608’ sa3anus. Bianosinxo no [Hsectumniiinol
JieKTapauil BAKOPUCTOBYIOTHCS HACTYHI METO/H YIIPABITiHHS KPEAUTHUMH PU3HKAMHU;

— JMITH 1010 GOProBUX 30608’ 3aHb 3a KilacaMu (iHaHCOBHUX IHCTPYMEHTIB;
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M_u
— JIMITH 100 OOproBHX 3000B’si3aHb Mepea OIHHM KOHTpareHToM (abo acowiiioBaHOIO

rpymnomr);

— JIMITH 11010 BKIANeHb ¥ (iHAHCOBI IHCTPYMEHTH BiANOBIIHO 10 KPEIMTHUX PEHTHHTIB 3a
HanionanbHOIO peliTHHIOBOIO LIKAJION);

— JIMITH II0JI0 PO3MillleHHs JENO3UTIB y OaHKaX 3 pisHUMH PeHTHHTAMM Ta BUMAIKH aedonTy
Ta HEMOBEPHEHHS JEMO3MUTIB YIIPOJAOBK OCTAHHIX 11" ITH POKIB.

Kpeaurnuii pusuk: nigcymkosi kiabkicni gani na 31.12.2019 poky
Qounuyst 8UMIPY, Muc. 2pH.

Yacrka
AKTHBH 31.12.2019 :';::;1“;2 31.12.2018 a;‘ﬁin’
: Yo
OO6nirauii, noraiweHHs Ta OTPUMaHHA J0X01Y
3a sKMMHM rapanToeaHo KabGinerom MinicTpis 100 52,08 66 50,29
Ykpainu

9.4.2. Punkoeuii puzux

PHHKOBHH puU3MK — 1l PU3MK TOro, IO ClpaBe/UIMBa BapTicTh abo MaiGyTHi rPOIIOBI MOTOKH
BII (IHAHCOBOrO iHCTPYMEHTA KOIMBATHMYTHCS BHACHIZOK 3MiH PMHKOBHX LiH. PHHKOBHII pH3MK
OXOMUIIOE TPH TUIM PH3UKY: IHUIMH UIHOBMI PU3MK, BAMIOTHMI Ta BiACOTKOBMH. PHHKOBMII pusnk
BMHHUKAE Y 3B 43Ky 3 PU3MKaMH 30MTKIB, 3yMOBJIEHUX KOJIMBAHHAMH I11iH Ha aKIil, BIACOTKOBUX CTABOK
Ta BAIOTHUX KypciB. QOHI HapakaeTbCs HA PUHKOBI PU3MKM Y 3B M3KY 3 IHBECTHILISAMM B aKIlii,
oOmirauii Ta iHIi hiHAHCOBI IHCTPYMEHTH).

[ NIHOBHA PH3MK — lle PU3MK TOTO, IO ClpaBeyiMBa BapTicTh abo MaiftGyTHI rpomosi
TNOTOKH BLJ (PiHAHCOBOTO IHCTPYMEHTA KOTMBATHMY ThCSl BHACIIZIOK 3MiH PUHKOBHX I1iH (OKpIM THX, 1110
BUHHKAIOTh YHACHIZOK BiJCOTKOBOTO PH3MKY YM BAIIOTHONO PH3MKY), HE3IEKHO Bil TOrO, 4H
canqHHem BOHH YMHHHMKaMM, XapaKTEPHUMH Jis OKpeMoro (inaHcoBoro iHcTpyMeHra abo HoOro
eMITEHTa, YM YHHHHMKAMHM, IO BIUIMBAIOTH Ha BCi MOMiGHI diHaHCOB] IHCTPYMEHTH, 3 SAKHMH
31IACHIOIOTECA OIIepallii Ha pUHKY.

OCHOBHMM METOIIOM OLIHKH IIIHOBOTO pPH3HKY € aHani3 uymiuBocti. [is mom sKiieHHs
uiHOBOro pu3nky MOHI BHKOPUCTOBYE AuBepcH(ikalliio akTHBIB Ta JOTpUMaHHS JMITIB HAa BKJIaJIeHHA
B aKIil Ta IHII (PiHAHCOBI IHCTPYMeHTH, 110 BeTanoBjeHi B [nBecTHLiinii 1eknapartii.

Y 2019 poui coocrepiranoch CyTTEBE 3MEHIICHHS PHHKOBHX PHU3HMKIB (nepeBchHO THITHX
LIHOBUX PH3HKIB), OCKiIbKM YKpaiHChka Gipka MOHOBUIIA CBOIO SIBHICTS Ta iHII Gipsku NpaLoBaIH
Y 3BHYAHHOMY pexuMmI.

CyTTeBnx KonuBanb iHeKciB Gonnosnx Gipx Ykpainu nmpotsarom 2019 poky He 6yi10, 3aranom
3a 2019 pik ingeke [NOTC nokasas Bix'emuuit 3pict — 8.45% . inneke YkpaiHchkoi O1pKH 3MEHIIHBCS

-11,22% .

BanOBy}O‘-Il HesHauHi 06 emu BKianens Powjy B iHCTPYMEHTH KamiTamy (akuii), 4y TIHBICT
PHHKY LIIHHUX MAnepiB, KOJMBAHHS LiHKM HA aKuii Ta GOHIOBHX GipiKax, TOLIO, He BIIJIHHYTh 3HAYHUM
UMHOM Ha YMCTY BapTicTh akThBiB Douy. To6To puHKoBHIl pusuK s DOHITY € He3HAYHUM.

9.4.3. Bamwomnuii pusux

e pusuk Toro, mo cnpaseumBa BapricTs abo MaiiGyTHI IPOIIOBI MOTOKH Bix tinancosoro
IHCTPYMEHTY KOJIMBATHMYThCS BHACIIIOK 3MiH BAIIOTHHX KYpCiB.

Jnst ynpasninns BamoTHuMM pusnKamu DOHI KOHTPONIOE YACTKY aKTHBIB, HOMIHOBAHHX B
IHO3EeMHIH BaoTI, y 3araibHoMy o0ca3i akTuBie. OliHKa BATIOTHUX PM3HKIB 311HCHIOETLCS HA OCHOBI
aHaII3y Yy TIHBOCTI. :

Busnavenns nopory uyrmmBocti Gouuy 3aificnioBanocs Ha 0CHOBI craTucTHunuX nannx HBY
OZI0 IMHAMIKH KYpCY IPUBHI 10 iHO3€MHMX BAIIOT, HA OCHOBI AKHMX OyJia po3paxoBaHa icTopuyHa

BOJIATHJIBHICTD Kypcy, IO BH3HA4YacThCd K CTaH/lapTHE BIIXHJICHHSA p]‘{HOI HOXI,HHOCTI BU_I BOHOH]HHH
1HO3eMHOI0 BaIIOTOIO 3a HeplOﬂ
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Bamotni pusukun PoHIY BUHHKAIOTH Y 3B’sI3KY 3 BOJOAIHHSAM (PIHAHCOBUMH IHCTPYMCHTAMH,
HOMIHOBAaHMMH B iHO3eMHIll BamoTi. Ajne, ®PoHJ He Mac y CBOIX akTHBAX KOILITIB (LIHHUX Ianepis)
HOMIHOBaHMX B 1HO3eMHIll BamoTi Ta 0aHKIBCHKUX MeTanaxX. ToMy BaTlOTHHUH pH3HMK He SKMM YHHOM
HE BIJIMBAE Ha BapTiCTh aKTHBIB Ta IHBECTULIIHHY JisabHICTE DoHmy.

9.4.4. Biocomkoguii pusuxk

[le pu3muk TOro, 1O cnpapeIMBa BapTicTh ad0 MailOyTHI I'poIIOBI MOTOKH Bl (hiHAHCOBOIO
IHCTPYMEHTA KOJIMBATUMYThCS BHACIIZIOK 3MiH PUHKOBMX BiJICOTKOBHX cTaBoK. MOH YCBIIOMITIOE, 1110
BIZICOTKOBI CTABKH MOJKYTb 3MiHIOBATHCh, 1 11€ BIIABATHME Ha CIIPaBe/IMBY BapTiCTh YHCTHX AKTUBIB.

VCBIIOMIIIOIOYH  3HAYHI PU3UKH, [OB’s3aHl 3 KOJMBAHHSIMH BIJICOTKOBHX CTaBOK Y
BUCOKOIHQIALIMHOMY CcepelloBUINI, SKE € BJIACTHBMM JUis (iHaHcoBoi cucTeMu Ykpainu, PoHI
KOHTPOJIIOE YacTKy aKTHBIB, pO3MillleHHX y OoproBux 3000B’s3aHHAX Y HAIlOHAIBHIA Ta 1HO3eMHIH
Ba/moTax 3 (PIKCOBAHOIO BiZICOTKOBOIO CTABKOIO.

@oH  3AIACHIOE MOHITOPMHI BIJACOTKOBMX PH3HMKIB Ta KOHTPOJIIOE 1X MaKCHMalbHO
NPUITYCTUMHEA po3Mip. Y pasi 3pocTaHHs BiICOTKOBHX pH3HKiB @oHI Mae HaMip no30yBaTHcs OOProBUX
(iHAaHCOBUX IHCTPYMEHTIB 3 (iKCOBAHOIO BIACOTKOBOIO CTaBKOK. MOHITOPHHI BIICOTKOBHX PH3HMKIB
3UACHIOETBCH LIIAXOM OLIHKH BIUIMBY MOMKJIMBHX 3MiH BiJICOTKOBHX CTaBOK Ha BapTiCTh BIJICOTKOBUX
(hIHAaHCOBHX IHCTPYMEHTIB.

Y 2019 poui novanoch najiHHsA JOXiAHOCTI 1Mo obiiramisx, emitopaHux MiHiCTepCTBOM
(pinaHciB YKpaiHH, a Takox OaHKM 1Movaad 3HWKYBATH CTaBKH 10 ODaHKIBCHKHX JEMO3UTaX.

B 2019 poui Hauionansuuit 6ank Ykpainu 5 pasiB 3meHuyBar o0jikoBy crtaBky 3 18,0%, i
cranoM Ha 31.12.2019 poky obnikoBa ctaska HBY 6yna 13,5 %.

AKTHBH, AKi HAPAKaOThCH HA BIICOTKOBI PU3HKH, THC. TPH.

Tun akTuBY 31.12.2019 p. 31.12.2018 p.
OOGnirauii, noraweHHs Ta OTPUMaHHA JOXOY 3a AKMMH 100 66
rapantoBado Kabinerom MinicTpie Vkpainu
Yacmka 6 akmusax Qondy, % 52,08 50,29
Jleno3uTHI paXyHKH B FPUBHI 91 64
Yacmka 6 akmusax Pondy, % 47,40 48,76
PA3OM 191 130 .
Yacmra ¢ akmusax Dondy,% 99,48 99,05 I

Cnin 3a3HauuTH, MO OOMIramii, MoraleHHs Ta OTPUMAHHS TOXOMY 3a SKHMH TapaHTOBaHO
Kabinetom MinicTpiB YKpaiHu, MaloTh MiHIMaJIBHHUIT BiICOTKOBHII PH3HK, TOMY 10 00epTalOThCsA Ha
PHHKY, iX OLIIHOYHA BapTICTh 3aJIeXKUTh BiJl DaraThox (akTopiB (IOXIAHICTEL, CTPOK [0 MOTalleHHs, iHa
Ha OipKi ToIo).

[Tpotsarom 2019 poky no OaHkiBehkux Jenosurax @oHmy He OyJI0 3HMIKEHHS BiICOTKOBHX
craBok. Bei craBku 3anuinuauck Ha pieai 2018 poky. Takum unnoM, BijicoTkoBuii pusuk B 2019 pouwi
HE KM YHHOM HE BIUIMHYB HA IHBECTHUIHHY MisuIbHICTE DOHIY.

9.4.5. Pusuk nikeionocmi

PU3KK NIKBIAHOCTI — PU3MK TOro, 1O cy0 €KT rOCIomapioBaHHs MaTHME TPYAHOLI B XOIi
BUKOHaHHs 3000B’f3aHb. MOB’A3aHUX 13 (IHAHCOBUMHM 3000B SI3aHHAMH, 10 MOrallalOThCH IJISXOM
M0CTABKH FPOIIOBUX KOIITIB abo iHIoro ¢inancororo akTusy. Mo I He HAPAKAETHCS HA 3HAYH] PU3UKH
JIKBIJIHOCTI, OCKLIBKH HOro 30008 sI3aHHS [epe]l y4aCHUKAMH 0OMEKYIOThCS HASBHUMU aKTHBAMH.

Jlns ynpasininHs pu3nkoM JikBiaHocTi QOHIY KOHTPOIIOIOTHCS 00CATH JIIKBIIHUX aKTHBIB, AKi
MOXYTh OYTH KOHBEPTOBAHI y IPOILOBI KOUITH YTPOXOBK 11" ATH AHIB. [T siTh JIHIB — 11€ CTPOK, MPOTATOM
AKOTO aIMiHiCTpaTop mneHciliHoro (oHIy MOBHHEH 3JIHCHATH [eHCiHHY BMIIATY Y4YacHMKY abo
repepaxyBaTi HOro KOLITH 0 1HIIOT (JiHAHCOBOT YCTAHOBH BIJIIOBIJIHO JI0 3a5BH.
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31.12.2019 31.12.2018

MeHIIe HizK S aHiB | Olibw Hisk 5 AHiB | Menme nix 5 aniB | 6iawm Hisk 5 ARiB
Henozutu B - -
HallOHANILHIH 91 64
BAJTIOTI
HepskaBHi obnirauii 100 - 66 -
AKLIT YKpaiHCbKMX ) - | -
EMITEHTIB

HeGiTopebka | I
3aboproBaHicTh
Benoro: 192 l 131 -
[MoTtouni 1 1
30008’ A3aHHA

Hasga akTuBYy

9.5. lodii nicna 3eimuoi damu
®oHJ1 BBAXKAE LIO HE iCHYBANIO MOIi micis 3BITHOI 1aTH, AKi HeoOXigHO PO3KpUBATH B NaHiii
HPUMITIII.

Hpumimku 0o ghinancosoi ssimmocmi 3a pix, wo 3axinuuecs 31 zpyous 2019 poxy cknae
Aominicmpamop @ondy  TOBAPHCTBO 3  OBMEXEHOIO  BIAIOBIJAJTEHICTIO
“"BCEVKPAIHChKHH AJIMIHICTPATOP HEHCIHHHUX ®OHJIIB”

JupexTtop i /_/,//4 =——~-  T.TI. CanpnixoBa
I"osroBHMI Oyxraarep @ - JLM. Cunosauska
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